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Repoi t of the Independent Auditors to

Rye Street Coachworks (Broxbourne) Litd
Under Section 449 of the Companies Act 2006

We have examined the abbrewviated accounts set out on pages three to six together with the full financial statements of
Rye Street Coachworks (Broxbourne) Ltd for the year ended 31 May 2011 prepared under Section 396 of the
Companies Act 2006

This report is made solely to the company, 1 accordance with Section 449 of the Compames Act 2006 Our work has
been undertaken so that we mught state to the company those matters we are required to state to 1t 1n a special auditors'
repont and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts tn accordance with Section 444 of the Companies
Act 2006 It 1s our responsibility to form an independent opimion as to whether the company 1s entitled to dehver
abbreviated accounts to the Registrar of Companmes and whether the abbreviated accounts have been properly prepared
1n accordance with the Regulations made under that Section and to report our opimon to you

Basis of opinion

We conducted our work tn accordance with Bulleun 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have carned out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opinion
In our opimon the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with Section 444(3) of the
Companies Act 2006, and she abbreviated accounts have been properly prepared m accordance with the Regulations
made under tha

Phifip T Chate (Semior Statutory Auditor)

for and on behalf of PHILIP T CHAVE & CO
(Registered Auditors),

Chartered Accountanis,

Belfry House,

Bell Lane,

HERTFORD,

Herts , SG14 1BP

17 February 2012
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Rye Street Coachworks (Broxbourne)} Ltd (Registered number 05506440)

Abbreviated Balance Sheet
31 May 2011

Notes
FIXED ASSETS
Intangible assets 2
Tangible assets 3

CURRENT ASSETS
Stocks

Debtors

Cash in hand

CREDITORS
Amounts falling due within one year 4

NET CURRENT (LIABILITIES)/ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falltng due after more than one
year 4

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital 5

Profit and loss account

SHAREHOLDERS' FUNDS

31511
£ £
176,332
176,332
25,201
315,366
503
341,070
411,141
(70,071}
106,261
(73,616}
(7,034)
25,611
1,500
24,111

25,611

31510
£ £
2,101
78,255
80,356
25.256
364,906
627
350,789
364,645
26,144
106,500
(34,641)
(3,327)
68,532
1,500
67,032

68,532

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small compantes

The financ:al statements were approved by the Board of Directors on 16 February 2012 and were signed on 1ts behalf

by

— x

T A McNaughton Esq - Director

The notes form part of these abbreviated accounts
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Rye Street Coachworks (Broxbourne) Litd (Registered number 05506440)

Notes to the Abbreviated Accounts

for the Year Ended 31 May 2011

1

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements for the year ended 31 May 2011 have been prepared on a going concermn basis In
making this going-concern assessment, all available information about the foreseeable future {lumited to a period
of not less than one year from the date of approval of these financial statements) has been taken mnto account

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the
Fmancial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Goodwill
Goodwill, being the amount paid 1 connection with the acquisition of a business in 2005, 1s being amorused
evenly over 1its estimated useful life of five years

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over 1ts estimated useful
Iife or, 1f held under a finance lease, over the lease term, whichever 1s the shorter

Plant and machinery - 20% on reducing balance
Motor vehicles - 25% on reducing balance
Office equipment - 20% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax
Deferred tax 1s recogmsed m respect of all timing differences that have oniginated but not reversed at the balance
sheet date

Hire purchase and leasing commitments

Assets obtamed under hire purchase contracts or finance leases are capitalised 1n the balance sheet Those held
under hire purchase contracts are depreciated over their estunated useful lives Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever 1s the shorter

The mterest clement of these obligations 1s charged to the profit and loss account over the relevant period The
capntal element of the future payments 1s treated as a habihty

Rentals pard under operating leases are charged to the profit and loss account on a straight line basis over the
penod of the lease
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Rve Street Coachworks (Broxbourne) Ltd (Registered number. 05506440}

Notes to the Abbreviated Accounts - continued

for the Year Ended 31 Mav 2011

2

INTANGIBLE FIXED ASSETS

COST
At 1 June 210
and 31 May 2011

AMORTISATION
At 1 June 2010
Charge for year

At 31 May 2011

NET BOOK YALUE
At 31 May 2011

At 31 May 2010

TANGIBLE FIXED ASSETS

COST

At 1 June 2010
Additions
Disposals

At 31 May 2011
DEPRECIATION

At 1 June 2010
Charge for year
Ehminated on disposat

At31 May 2011

NET BOOK VALUE
At 31 May 2011

At 31 May 2010

CREDITORS

Creditors include an amount of £149,986 (31 5 10 - £77,757) for which secunty has been given
CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class
1,000 Ordinary
500 “A"

Page 5

Nominal
value
£1
£1

31.5.11

1,000
500

1,500

Total \

62,997

60,896
2,101

62,997

150,979
150,680
(61,913)
239,746

72,724
11,658
(20,968)

63,414

176,332

78,255
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Ryve Street Coachworks (Bioxbourne) Lid (Registered number: 05506440)

Notes to the Abbreviated Accounts - continued

for the Year Ended 31 Mav 2011

6

ULTIMATE PARENT COMPANY

Rye Street Coachworks Limited 1s the company's immediate and ulumate parent undertaking and Mr T A
McNaughton who controls 70% of the shares of Rye Street Coachworks Limited 1s the company's ultumate
controlling party

RELATED PARTY DISCLOSURES

Rye Street Coachworks Limited, Rye Street Coachworks (Cheshunt) Limited, Rye Street Coachworks (Haverhill)
Limited, and Rye Street Coachworks (Stansted) Lamited are related parties being members of the Rye Street
group of compames The partnership TLB Enterprises 1s a related party due to control by the directors and
members of thewr families

During the year, the company made purchases from, and sales to, other group companies as follows

2011 2010
£ £
Sales
Goods 0 1,050

The company was charged overhead expenses at cost of £ 85,245 (2010, £81,928) by other group companies,
and made loans of £220,000 (2010, £60,000) to other group compames The company paid management
charges of £145,000 (2010, £218,000) to the group parent company

The aggregate amounts cutstanding at the year end on these transactions are £610 and £162,754 (2010, £42,212
and £69,601) and these are shown separately under creditors and debtors due wathin one year respectively

Dividends of £27,000 (2010, £20,000) were paid to the directors L McNaughton and § S Duffy
Additional related party mformation s given in note 12
ES-PASE

In common with many other businesses of our size and nature we use our auditors to prepare and submut returns
to the tax authorities and assist with the preparation of the financial statements
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