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SILVERSEEN LIMITED
Registered Number 04882475

ABBREVIATED BALANCE SHEET

31 MARCH 2013

2013
Note £
Fixed assets 2
Tangible assets
Current assets
Debtors 26,847
Cash at bank and in hand 3,202
30,049
Creditors: Amounts falling due within
one year {22,755)

Net current assets
Total assets less current liabllities

Capita! and reserves
Called-up share capital 3
Profit and loss account

Shareholders’ funds

1,017

8,311

100,000
(91,689)

8,311

The Balance sheet continues on the following page
Tha notes on pages 3 to 4 form part of these abbreviated accounts

2012

46,026
3,256

49,282

(40,217)

2,284

8,065
11,329

100,600
(88,671}

11,329




SILVERSEEN LIMITED
Registered Number 04882475

ABBREVIATED BALANCE SHEET (continueq)
31 MARCH 2013

For the year ended 31 March 2013 the company was entitled to exemption from audit under section
477 of the Companies Act 2008 relating to small companies

Director's responstbilities

- The members have not required the company to cbiain an audit of its accounts for the year in
question in accordance with section 476, and
- The director acknowledges his responsibility for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts

These abbreviated accounts have been prepared in accordance with the special provisions applicable
to companies subject to the small companles regime.

These abbreviated accounts were approved and signed by the director and authorised for 1ssue on

v%j\! A et/

liams
Director

The notes on pages 3 to 4 form part of these abbreviated accounts




SILVERSEEN LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (affective Apnl 2008}

Tumover

The tumover shown In the profit and loss account represents the value of all business
consultancy services delivered during the year, at selling price exclusive of Value Added Tax

Sales are recogrised at the point at which the company has fulfilled its contractual obligations to
the customer

Tangtbfe fixed assets

Tangible fixed assets are stated at cost less depreciabhon Cost represents purchase price
together with any incidental costs of acquisition

Depreclation

Depreciation is calculated so as to write off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic iife of that asset as follows

Plant & Machinery - 20% straight kne
Motor Vehicles - 25% straight ine
Equipment - 25% straight ine
Deferrod taxation

Deferred tax 1s recognised in respect of all iming differences that have originated but not
reversed at the balance sheet date whers transactions or events have occurmred at that date that
will result in an obligation to pay more tax, or a rnght to pay less tax, or a nght to receve
repayments of tax

Deferred tax assets are recogmsed only to the extent that the directors consider it more likely
than not that there will be surtable taxable profits from which the future reversal of the undertying
timing differences can be deducted

Deferred tax is measured on a non-discounted basis at the average tax rates that are expected to
apply in the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangamend, as either financial assets, financial liabilies or equity instruments An
equity instrument s any contract that evidences a residual interest in the assets of the company
after deducting all of its Liabilites




, SILVERSEEN LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

Fixed assets
Tangible
Assets
£
Cost
At 1 Aprl 2012 and 31 March 2013 §,150
Depreclation
At 1 Apnl 2012 2,888
Charge for year 1,247
At 31 March 2013 4,133
Net book value
At 31 March 2013 1,017
At 31 March 2012 2,284
Share caphtal
Authorised share capital:
2013 2012
£ £
100,000 Ordinary shares of £1 each 100,000 100,000
Allotted, called up and fully paid:
2013 2012
No £ No £
Ordinary shares of £1 each 160,000 100,000 100,000 100,000




