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South Lines Plumbing and Heating
Services Limited

Abbreviated Balance Sheet
31 December 2007

2007 2006
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 52,168 100

CURRENT ASSETS

Stocks 51,990 74,570
Debtors 509,752 341,798
Cash at bank and in hand 94,452 177,472

656,194 593,840
CREDITORS
Amounts falling due within one year 3 557,121 534,992

NET CURRENT ASSETS 99,073 58,848

TOTAL ASSETS LESS CURRENT
LIABILITIES 151,241 58,948

CREDITORS
Amounts faling due after more than one
year 3 (13,041) -

PROVISIONS FOR LIABILITIES (755) -

NET ASSETS 137,445 58,948

CAPITAL AND RESERVES

Called up share capital 4 120,002 150,002
Capital redemption reserve 17,443 -
Profit and loss account - (91,054)

SHAREHOLDERS' FUNDS 137,445 58,948

The company 1s entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year ended
31 December 2007

The members have not required the company to obtan an audit of its financial statements for the year ended
31 December 2007 m accordance with Section 249B(2) of the Companies Act 1985

The director acknowledges lus responsibilities for

(a) ensunng that the company keeps accounting records which comply with Section 221 of the Compames Act 1985
and

(b) preparng financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year 1n accordance with the requirements of Section
226 and which otherwise comply with the requurements of the Compames Act 1985 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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South Lincs Plumbing and Heating
Services Limited

Abbreviated Balance Sheet - continued
31 December 2007

These abbreviated accounts have been prepared 1 accordance with the special provisions of Part VII of the Compames
Act 1985 relating to small compames

The financial statements were approved by the director on 2‘!; ,‘J;‘Q g and were signed by

D Hart - Director

The notes form part of these abbreviated accounts
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South Lincs Plumbing and Heating
Services Limmted

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and m accordance with the
Fmancial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net invoiced sales of goods and work done, excluding value added tax

Tangble fixed assets
Depreciation 1s provided at the following annual rates order to write off each asset over 1ts estunated useful
life or, 1f held under a finance lease, over the lease term, whichever 15 the shorter

Plant and machmery - 25% on cost
Motor vehicles - 25% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moeving items

Deferred tax

Deferred tax 1s recogmsed in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result m an obligation to pay more or less tax in the future have
occurred at the balance sheet date Timmg differences are differences between the company's taxable profits and
1ts tesults as stated 1n the financial statements that anse from the mclusion of gams and losses in tax assessments
in pertods different from those i which they are recogrused n the financial statements

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods m which the timng
differences are expected to reverse, based on tax rates and laws that have been enacted or substantally enacted
by the balance sheet date Deferred tax 1s measured on a non-discounted basis

Hire purchase and leasing commitments

Assets obtamed under hire purchase contracts or finance leases are capitalised m the balance sheet Those held
under hire purchase contracts are depreciated over their estimated useful lives Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever 1s the shorter

The interest element of these obligations 1s charged to the profit and loss account over the relevant pennod The
capital element of the future payments 1s treated as a habihity

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme for employees The assets of the company are held
separately from those of the company The annual contnbutions payable are charged to the profit and loss
account
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South Lines Plumbing and Heating
Services Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2007

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 January 2007 80,595
Additions 58,116
Disposals (33,203)
At 31 December 2007 105,508
DEPRECIATION
At 1 January 2007 80,495
Charge for year 5,104
Eliminated on disposal (32,259)
At 31 December 2007 53,340
NET BOOK VALUE
At 31 December 2007 52,168
At 31 December 2006 — 100
CREDITORS
The following secured debts are mncluded within creditors
2007 2006
£ £
Hire purchase contracts 20,099 -
CALLED UP SHARE CAPITAL
Authonsed
Number Class Nonunal 2007 2006
value £ £
1,000 Ordinary £1 1,000 1,000
150,000 Redeemable £1 150,000 150,000
151,000 151,000
Allotted, 1ssued and fully paid
Number Class Nomunal 2007 2006
value £ £
2 Ordinary £1 2 2
150,000 Redeemable £1 120,000 150,000

120,002 150,002

The redeemable shares are redeemable at the company's option by equal wnstalments of £30,000 starting on 31
March 2007 and ending on the 31 March 2011 The shares will be redeemed at par out of distributable profits
The company has the night by notice served 1 writing to the early redemption of the whole of the redeemabie
shares at any tune
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South Lincs Plumbing and Heating

Services Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2007

PENSION COSTS

The company operates a defined contnbution pension scheme Contributions paid by the company amounted to
£9,199 (2006 £9,124) There was an outstanding creditor amounting to £1,125 due as at 31 December 2007

(2006 £1,077)
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Chartered Accountants' Report to the Director
on the Unaudited Financial Statements of
South Lincs Plumbing and Heating
Services Limited

The following reproduces the text of the report prepared for the director in respect of the eompany's annual
unaudited financial statements, from which the unaundited abbreviated accounts (set out on pages two to six) have
been prepared.

In accordance with our terms of engagement and in order to assist you to fulfil your duties under the Compames Act
1985, we have compiled the financial statements of the company for the year ended 31 December 2007 which comprise
the Profit and Loss Account, the Balance Sheet and the related notes from the accounting records and mnformation and
explanations you have givenfo us

This report 15 made to the company's director, as a body, i accordance with the terms of our engagement Our work has
been undertaken so that we might compile the financial statements that we have been engaged to compile, report to the
company's director that we have done so, and state those matters that we have agreed to state to them in this report and
for no other purpose To the fullest extent perrmtted by law, we do not accept or assume responsibility to anyone other
than the company and the company's durector, as a body, for our work or for this report

We have carried out this engagement mn accordance with technical guidance i1ssued by the Institute of Chartered
Accountants mn England & Wales and have comphed with the ethical guidance laid down by the Institute relating to
members undertaking the compilation of financial staternents

You have acknowledged on the Balance Sheet as at 31 December 2007 your duty to ensuge that the company has kept
proper accounting records and to prepare financial statements that give a true and fair view under the Compames Act
1985 You consider that the company 1s exempt from the statutory requirement for an audat for the year

We have not been mstructed to carry out an audit of the financial statements  For this Teason, we have not venfied the
accuracy or completeness of the accounting records or information and explanations you have given to us and we do not,
therefore, express any opimon on the financial statements

(}) A V‘SN ku&uw
Wnght Vigar Lumted

Britanma House

Marshall's Yard

Gamsborough

Lincolnshire

DN21 2NA

Date LS. N’ O&

This page does not form part of the abbreviated accounts

Page 7




