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1. STATUTORY INFORMATION

1.1.  This document and its appendices include the matters required to be
disclosed by paragraph 49 of Schedule B1 to the Insolvency Act 1986 and
Rule 2.33 of the Insolvency Rules 1986, as amended by the Insolvency
[Amendment] Rules 2003, and together constitutes the Joint
Administrators’ statement of proposals to creditors.

1.2. Company Information

Company Name: SRT PMR Technology Limited
Principal Activity: Electronic Engineering & Licensing
Company Number: 02205771

Date of Incorporation: 15 December 1987

Registered Office: Wireless House

Westfield Industrial Estates
Midsomer Norton
Bath

Trading Address: Wireless House

Westfield Industrial Estates
Midsomer Norton

Bath

1.3.  Joint Administrators’ Appointment

Administrators: Andrew Tate and Nedim Ailyan of
Abbott Fielding

Date of appointment: 31 December 2008

Appointed by: The Directors of SRT PMR Technology
Limited

Court Reference: High Court of Justice 11793 of 2008

1.4. The Joint Administrators’ appointment specified that we would have power
to act jointly and severally. We have exercised and will continue to exercise

all of our functions jointly and severally.
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1.5. Directorships and Shareholdings

Recent Directors Dates of Appointment

From To
Simon Tucker 5 December 2002 To date
Matthew Rogers 1 May 2005 24 December 2008
George Kyprios 5 November 2007 31 December 2008
Company Secretary
Simon Tucker 31 December 2008 To date
Shareholders

Software Radio Technelogy plc

The Company has authorised capital of :-

10,000,000 Ordinary shares of 1p each

The issued share capi‘tal of the Company is:-

2,100,200 Ordinary shares of 1p each

The company is 100% owned by Software Radio Technology plc.

2. EVENTS LEADING UP TO THE APPLICATION FOR THE ADMINISTRATION

Background
2.1.  SRT PMR Technology Limited was incorporated on 15 December 1987,

2.2. The company has developed and licensed technology reference designs
which enable electronics companies to manufacture their own complex
digital wireless products. The company has specialised in developing
TETRA technology which has been targeted at the National Security sector
in various countries. This terrestrial trunked radio ("TETRA") technology is
a global standard for digital radic communications.

2.3. The business was originally founded by Securicor in 1889 to develop
wireless technology. The investment by Securicor developed a portfolio of
_intellectual property rights ("IPR") and a reputation amongst customers. In
2002 a consortium of private investors acquired the company from
Securicor and a new holding company called Software Radio Technology -
UK Ltd was formed to hold the shares in the company. -

2.4. The company was funded by private equity and venture backing and the
primary aim was to develop a business which could command royalty
revenues as a technology provider to multiple manufacturers. In 2005 the
business was floated on the AIM market and a new structure was formed
where the investment in the company by its parent company at the time,
(Software Radio Technology UK Ltd) was transferred to Software Radio
Technology Plc (“SRT plc”). The flotation allowed the group access to
further equity investment. The company had also evolved a marine
technology and this development was taken on and continued by a
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separate subsidiary known as SRT Marine Limited with effect from 1 April

2008.

2.5.  Since the flotation, working capital has been made available by SRT plc
through intercompany loans.

2.6. The trading results of the company as reported at Companies House are
as follows:

Accounts forthe | Accounts for Accounts for Accounts for
year ended the year ended | the year ended | the year ended
31-Mar-08 31-Mar-07 31-Mar-06 31-Mar-05

(Audited) (Audited) (Audited) (Audited)

£ £ £ £
Turnover 2,555,490 1,015,151 3,125,270 1,408,786
Net result after tax 737,551 {2,350,401) ' (417,490) (433,272)
Directors’ _
remuneration 178,006 234,095 292 638 104,267
Shareholders’ funds (4,221,593) (4,959,144) {2,608,473) {2,151,253)
Dividends paid None None None None
Profit / Loss carried
forward (14,721,595) (15,459,146) (13,108,745) (12,691,255
Date of Auditors report 31 July 2008 B Sept 2007 27 July 2006 | 14 June 2005

2.7.

It can be seen from the table above that the company's turnover had

fluctuated considerably as a result of the development of the emerging
technology. Included within the amounts due from debtors recorded in the
accounts to 31 March 2008 are amounts due from customers in relation to
ongoing payments on account relating to the technology development
programmes run in conjunction with these clients. The amount quoted
within the accounts to 31 March 2008 in £1.7 million.

2.8

The delay in receiving these amounts is the main cause of the failure of the

business. Without the income stream is being received, the company was
reliant upon SRT plc to fund its cash flow. The directors arranged
meetings in early December 2008 with a number of the company's
customers to address when they were going to start making the required
payments. The customers advised that this was unlikely to be before the
end of the financial year.

2.9.

Subsequently the directors approached SRT plc and, in turn, a number of
current shareholders and prospective investors but they were unable to

obtain the necessary commitment from external funders to invest in the
business. The company had a substantial monthly salary commitment
and, although it had paid its staff up to 31 December 2008, it could not

Abbott Fielding
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guarantee in the circumstances that it would be able to meet salaries
beyond that date. Discussions with external funders continued until 30
December 2008 but, when there was no resolution in sight, the directors
felt there was no alternative but to place the company into administration.

2.10. The Board of Directors resolved that they should take urgent further
professional advice on the situation and consulted Abbott Fielding. A Board
Meeting was held on 31 December 2008 at which the Board retuctantly
resolved that the Company could not continue to trade and that action
needed to be taken to place the Company into Administration. The
formalities to prepare for an Administration were therefore undertaken and
the Company was placed into Administration on 31 December 2008.
Andrew Tate and Nedim Ailyan of Abbott Fielding were appointed as Joint
Administrators.

Action taken by the Joint Administrators since our appointment

2.11. Administrators appointed over a company firstly consider if there is any
prospect of saving the business as a going concern. In the short time
available prior to our appointment, we considered if there was any prospect
of trading the business or finding a purchaser in the short time available.
Unfortunately with the lack of funding available, the current economic
climate and the time of year, it was not possible to continue to trade without
the risk of incurring substantial administration liabilities.

2.12. As a result, all employees of SRT PMR Technology Limited were made
redundant on 31 December 2008. It was not possibie to consult with the
employees as a result of the circumstances surrounding the administration.
The business premises in Midsummer Norton and Basingstoke were
secured and, as a result of the administration, the assets of the business
were protected from landlord intervention.

2.13. We appointed Edward Symmons LLP, Chartered Surveyors and
Auctioneers to value the assets of the business and to sell the physical
assets. The valuation undertaken by Edward Symmons LLP is reflected in
the estimated statement of affairs shown at appendix 2. Some stock is
also available and we are endeavouring to seli some of the stock where
possible.

2.14. Since our appointment we have had meetings with employees in
Midsummer Norton and Basingstoke and have liaised with employees in
relation to their claims against the company, facilitating claims made by
employees to the National Insurance Fund.

2.15. We have undertaken research and have taken legal advice on the
ownership of intellectual property rights within SRT PMR Technology
Limited. The intellectual property rights are a potential asset of the
company and our conclusions and the advice from solicitors is that the
company has rights to the designs of the physical handset produced by the
company and a number of the components. The company also is the
registered owner of a number of patents relating to the mechanical
designs and technology.
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2.16.

217,

2.18.

2.19.

2.20.

A key aspect of the technology is the communication "stack” firmware.
This was developed over a number of years by a company in India which
worked closely with the SRT group. Prior to 2007, we understand that SRT
PMR Technology Limited had made development payments to the Indian
developers and in return had received an exclusive licence to use the
developing software. In 2007, SRT plc made the decision that it wished to
secure the remaining software rights and it purchased the rights to the
firmware source code from the Indian counterparty. This purchase was
completed by SRT plc in May 2007 and gives all rights to the source code
to SRT plc until May 2009.

Following my appointment we considered whether it would be possible to
sell the elements of the technology held alone by SRT PMR Technology
Limited to a third party. The core value of the TETRA handset lies within
the firmware which is owned by SRT plc. However additional, as yet
undetermined value, may be realised from other related Intellectual
Property Rights held by SRT PMR Technology Limited if the technology is
sold as a single, complete package. As such an assignment agreement
has been entered with SRT plc such that the Intellectual Property Rights
owned by SRT PMR Technology Limited will be included in a sale by SRT
plc and creditors in the administration will benefit from a percentage of the
proceeds. We believe that this will result in some proceeds for creditors
which would not be realised if the Joint Administrators attempted to sell
elements of the technology independently.

SRT plc has engaged the services of ICON Corporate Finance to assist in
the sale of the IPR. In addition, SRT plc has engaged technical support to
assist in the preparation, presentation, sale and transfer of the IPR portfolio
as a single package. Although a considerable investment, SRT plc believes
that this approach will maximise the value derived from the IPR.

Various supporting documentation has been created in order to support
this process and potential interested parties contacted. As of the date of
this report ten parties had confirmed their interest and of these some had
conducted initial due diligence. The exact value that will be realised is as
yet unknown, but SRT pic hopes that this will be considerable with an
agreement concluded within the next few months.

A summary of the Joint Administrators receipts and payments to 18
February 2009 is attached at Appendix 1.

3. STATEMENT OF AFFAIRS

3.1

3.2

3.3.

An estimated statement of affairs has been prepared in the prescribed form
to be sworn by the director and a copy is attached at Appendix 2.

The provisions of s.176A of the Iinsolvency Act do not apply to this
administration as there is no secured creditor.

On the statement of affairs, various accounting values are shown which are
valued as uncertain or zero. The largest figure is the work in progress
value of £1.8m which represents payments due from clients which are
unlikely to be received as a result of the cessation of trade.
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3.4.

3.5.

tn addition, there is an investment with a client shown at £351,586 which
related to the development of technology with the client and again, no
funds are likely to flow from this investment as a result of the failure of the
business.

The statement of affairs also reflects the investment of fixtures and fittings
in the leasehold premises in Midsomer Norton which were occupied by the
company. This lease has been taken back by the company's landlord and
we understand that the premises may be leased in future by SRT Marine
Limited.

4. MEETING OF CREDITORS

4.1.

42

4.3.

4.4.

Pursuant to Paragraph 51 of Schedule B1 of The Insolvency Act 1986, we
enclose at appendix 3 a formal notice of the initial meeting of creditors to
be held at 3.00pm on 6 March 2009 at The Bowman Centre, Shears Drive,
Amesbury, Salisbury SP4 7XT.

The following further documents are attached at appendix 5 for your
attention, completion and return as appropriate:

* Proxy form for use at the creditors’ meeting,
¢ Proof of Debt Form

There is no requirement for you to attend the meeting, if you do not wish to
do so. However, if you wish to vote at the meeting, you may complete the
enclosed proxy form in favour of the Chairman of the meeting, indicating
your specific voting instructions at section 1 of the proxy form relating to
the Administrators’ proposals. This should be returned to Abbott Fielding,

.Nexus House, 2 Cray Road, Sidcup, Kent DA14 5DB no later than 12.00

noon on the working day prior to the creditors meeting.

A statement of the voting rights of creditors at the meeting of creditors is
included in appendix 3.

5. PURPOSE OF THE ADMINISTRATION

51

5.2

53

The Administration process requires that the Administrators must perform
their functions with the objective of:

5.1.1. Rescue the Company as a going concemn; or

5.1.2. Achieve a better result for creditors as a whole than would be likely if

the Company were wound up [without first being in administration]; or

5.1.3. Realise property in order to make a distribution to one or more

secured or preferential creditors.

The above is a hierarchy of objectives. The Administrators should pursue
objective [b] if they consider that [a] is not reasonably practicable, and
pursue [c] if they consider [a] or [b) not reasonably practicable.

It was not possible to rescue the Company itself as a going concern

because of the reasons set out in paragraph 2.11 above. The
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administrators consider that the second objective will be achieved by the
administration, in part due to the protection afforded to the company
immediately upon the Administration which secured the company's assets
against claims by creditors such as landlords.

6. PREFERENTIAL CREDITORS

6.1.

As mentioned above, all employees of SRT PMR Technology Limited were
made redundant on 31 December 2008. As a result, employees will have
claims for holiday pay which rank as preferential claims. Other claims by
employees for pay in lieu of notice, redundancy and expenses will fall as
unsecured liabilities of the company.

7. UNSECURED CREDITORS

7.1.

7.2.

According to the statement of affairs, creditors’ claims total £15,510,563
including the claim of SRT plc in the sum of £14,061,469.

A proof of debt form is enclosed at Appendix 8, which should be completed
by creditors and returned to us in due course if you have not already done
S0.

8. FUTURE CONDUCT OF THE ADMINISTRATION

8.1.

8.2.

It is proposed that the Joint Administrators will continue to administer the
Company’s affairs, which will include the following activities: -

¢ Establish a Creditors’ Committee, should the creditors so wish,

e Adjudicating on any preferential creditors claims,

¢ Conducting our statutory investigation into the conduct of the Directors
and Management of the Company and reporting to the relevant
authorities.

» Finalising the Administration issues, including payment of all
Administration liabilities and realising remaining assets.

« Dealing with statutory compliance and statutory reporting issues.

+ To deal with the placing of the Company into liguidation.

The Joint Administrators’ proposals are set out below. One of the
proposals made is that the Company should be placed into Liquidation as
soon as the Joint Administrators have completed their statutory duties and
that the Joint Administrators should become the Liquidators of the
Company.

9. JOINT ADMINISTRATORS' PROPOSALS AND END OF THE ADMINISTRATION

9.1.

9.2

In accordance with The Insolvency Act 1986, as amended, we make
certain proposals to creditors of the Company for exiting and discharging
the Administration. We will seek approval of the proposals below at the
meeting of creditors to be held on 6 March 2009.

If, as expected, there are sufficient funds to allow a dividend to unsecured
creditors, it is our intention to seek to move the administration into a
creditors voluntary liquidation [*CVL”] pursuant to paragraph 83 of
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9.3.

9.4.

Schedule B1 of the Insolvency Act 1986. If this route is followed, it is
proposed that the Company will move straight into CVL, upon the filing in
Court by the Joint Administrators of the relevant notice and that the
Liquidators will be Andrew Tate and Nedim Ailyan of Abbott Fielding.

In accordance with paragraph 83[7] of Schedule B1 to the Insolvency Act
1986 and Rule 2.117[3] of the Insolvency Rules 1986, as amended,
creditors may nominate a different person to be the proposed Liquidator,
provided that the nomination is made after the receipt of these proposals
and prior to their approval. Creditors should note that the person
nominated must be authorised to act as an insclvency practitioner in order
to be appointed as Liquidator.

The proposals are set out below:-

9.4.1. The Joint Administrators should continue to realise the assets of the
Company upon the terms they consider to be the most beneficial to
creditors of the Company.

9.4.2. The Joint Administrators should arrange to distribute available funds
from the realised assets to those creditors entitled to them in a timely
manner.

9.4.3. The Joint Administrators be authorised to make such application to
Court for directions as they consider appropriate with a view to
achieving the objectives set out in this section.

9.4.4. That the Joint Administrators’ remuneration be taken on a time cost
basis according to the complexity of the work undertaken at Abbott
Fielding standard hourly rates and that such fees may be drawn on
account from realisations.

9.4.5. The Joint Administrators may end the Administration pursuant to
Paragraph 83 by moving the Company into creditors’ voluntary
liquidation.

9.4.6. Andrew Tate and Nedim Ailyan of Abbott Fielding be appointed as
Joint Liquidators of the Company in the event that the exit route from
Administration is by liquidation.

9.4.7. The Joint Administrators of the Company be discharged from liability,
pursuant to paragraph 98 of schedule B1 to the Insolvency Act 1986,
in respect of any action of each or both of them as administrators, 28
days after the cessation of their appointment as Administrators.

10. JOINT ADMINISTRATORS’ REMUNERATION

10.1.

The statutory provisions relating to remuneration are set out in Rule 2.106
of the Insolvency Rules 1986, as amended by the Insolvency [Amendment]
Rules 2003. Further information is given in the Association of Business
Recovery Professionals’ publication “A Creditors’ Guide to Administrators’
Fees”, a copy of which can be obtained from Abbott Fielding upon request
or viewed on our website at hitp://iwww.abbottfielding.co.uk/7.htmi .
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10.2. The Joint Administrators propose that our remuneration be fixed on the
basis of time properly given by us and our staff in dealing with matters
arising in the Administration.

10.3. As required by Statement of Insolvency Practice 9, the following is
attached at appendix 4 for your information:

» An analysis of time spent by the Administrators and their staff for the
period from 31 December, 2008 to date,
» Abbott Fielding time charging and disbursement policies

10.4. Abbott Fielding incurred time costs of in excess of £2,369 for advice to the
Board prior to appointment as Joint Administrators. These costs have
been written off and are not to be recovered in the Administration.

11. EC REGULATIONS

11.1. ltis considered that the EC Regulations will apply and that these
proceedings will be main proceedings as defined in Article 3 of the EC
Regulations as the centre of main interest of the Company is in England
and Wales. This means that the Administration is to be conducted
according to The Insolvency Act 1986.

12. OTHER MATTERS

12.1. We are required to submit a report to the Insolvency Service concerning
the conduct of the directors of the Company. The content of this report is
confidential, however the creditors are invited to provide the Joint
Administrators with any information that they believe is relevant.

12.2. A creditors’ committee may be formed at the creditors’ meeting if between
three and five creditor members are willing to serve on it.

If you require any further information then, please, contact us.

Andrew Tate
Joint Administrator

Andrew Tate and Nedim Ailyan of Abbott Fielding, Nexus House, 2 Cray Road, Sidcup,
Kent, DA14 5DB 2QlL, respectively were appointed Joint Administrators on 31 December
2008. The Joint Administrators now manage the affairs, business and property of the
company. The Joint Administrators act as agents only and without personal liability.

Andrew Tate is licensed to act as an insolvency practitioner by the Association of
Chartered Certified Accountants
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Appendix 1

Joint Administrators Receipts and Payments account to 18 February 2009

SRT PMR Technology Limited
IN ADMINISTRATION
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SRT PMR Technology Limited
(In Administration)

Joint Administrators’ Abstract Of Receipts And Payments
To 18 February 2009

RECEIPTS Total (£)
Book Debts 89,5681.50
Cash at Bank 62,315.77
161,897.27

PAYMENTS
0.00
Balances in Hand 161,897.27
161,897.27
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Appendix 2

Estimated statement of affairs as at 31 December 2008 and list of creditors

SRT PMR Technology Limited
IN ADMINISTRATION

Joint Administrators Proposals dated 18 February 2009




Insolvency Act 1986

SRT PMR Technology Limited _
Estimated Statement Of Affairs as at 31 December 2008

Book Value Estimated to Realise
£ £ £
ASSETS
Leasehold Property 31,682.00 NIL
Plant & Machinery 285,283.00 21,215.00
Stock 60,385.00 Uncertain
Work in progress 1,807,651.00 NIL
Book Debts 292,000.00 - 178,000.00
Investment in Joint Venture 351,586.00 Uncertain
VAT Refund 50,000.00 50,000.00
Cash at Bank 62,315.77 6231577
311,630.77
PREFERENTIAL CREDITORS:-
Employee Arrears/Hol Pay 19,968.00
19,968.00
291,562.77
Estimated prescribed part of net property where applicable (to carry forward) NIL
291,562.77
DEBTS SECURED BY FLOATING CHARGE
NIL
281,562.77
Estimated prescribed part of net property where applicable (brought down) NiIL
291,562.77
Unsecured non-preferential claims (excluding any shortfall to floating charge holders)
Shortfall to preferential creditors (brought down) NIL
Trade & Expense Creditors 695,024.00
Employees - Redundancy and other claims 178,102.00
Contingent Claim - Flextronics §56,000.00
Loan from Software Radic Technology plc 14,061,469.00
15,490,595.00

Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall to floating charge holders)

(15,199,032.23)

Issued and called up capitat

Ordinary Shareholders 21,002.00

(15,199,032.23)

21,002.00

TOTAL SURPLUS/{DEFICIENCY)

Page 1 of 2

{15,220,034.23)
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Notes

Book Debts:-

1. Of the total Book Value, £114,000, relates to an amount due from Flextronics who appear as a creditor for the same
value. Mutual set-off has been applied.

VAT Refund

2. The value of the refund recoverable by the Company has been included in full, but it is part of a group registration
and HM Revenue are entitled to off-set against group liabilities.

Creditor claims:-

3. Contingent Liability - Flextronics. This creditor has indicated that they may have a potential claim against the
Company in respect of purchases made following indicative forward order information given to it by the Company.
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Appendix 3

Notice of meeting of creditors and statement of the voting rights of creditors at
the meeting of creditors

SRT PMR Technology Limited
IN ADMINISTRATICN

Joint Administrators Proposals dated 18 February 2009




Rule 2.35

Form 2.20B

Notice of a meeting of creditors

Name of Company Company number
SRT PMR Technology Limited 02205771
In the Court case number

High Court of Justice
[full name of court] 11793 /2008

(a) Insert full name(s)and
address(es) of the
administrator(s}

(b) Insert full name and
address of registered office
of the company

(c) Insert details of place
of meeting

(d) Insert date and time of
meeting

*Delete as applicable

* Delete as applicable

Notice is hereby given by (a) Andrew John Tate and Nedim Patrick Ailyan, both of Abbott
Fielding Limited, Nexus House, 2 Cray Road, Sidcup, Kent DA14 5DB

that a meeting of the creditars of (b} SRT PMT Technalogy Limited, Nexus House, 2 Cray
Road, Sideup, Kent DA14 5DB

is to be held at (c) The Bowman Centre, Shears Drive, Ameshury, Salisbury SP4 7XT
DA14 5DB

on {d) Friday, 6 March 2009, at 3.00pm.
The meeting is:

*(1) an initia) creditors’ meeting under paragraph 51 of Schedule B1 to the
Insolvency Act 1986 (“the Schedule™);

I invite you to attend the above meeting.

A proxy form is enclosed which should be completed and returned to me by the date of the
meeting if you cannot attend and wish to be represented.

In order to be entitled 10 vote under Rule 2,38 at the meeting you must give to me, not later than
12.00 hours on the business day beforefe day fixed for the meeting, details in writing of your

claim.

Signed

A JTate
Joint Administrator

Dated 18 February 2009
A copy of the *proposals / sesredpremesnisis attached




INSOLVENCY RULES 1986 (AS AMENDED)
Entitlement to vote (Rule 2.38)

1. Subject as follows, at a meeting of creditors in administration proceedings a
person is entitled to vote only if:

1.1. he has given to the administrator, not later than 12.00 hours on the business
day before the day fixed for the meeting, details in writing of the debt which :

1.1.1. he claims to be due to him from the company, or

1.1.2. in relation to 2 member State liquidator, is ¢laimed to be due to
creditors in proceedings in relation to which he holds office;

1.2. the claim has been duly admitted under the following provisions of this Rule;
and

1.3. there has been lodged with the administrator any proxy which he intends to
be used on his behalf,and details of the debt must include any calculation for
the purposes of Rules 2.40 to 2.42.

2. The chairman of the meeting may allow a creditor to vote, notwithstanding that
he has failed to comply with paragraph (1)(a), if satisfied that the failure was due
to circumstances beyond the creditor's control.

3. The chairman of the meeting may call for any document or other evidence to be
produced to him, where he thinks it necessary for the purpese of substantiating
the whole or any part of the claim.

4. Votes are calculated according to the amount of a creditor's claim as at the date
on which the company entered administration, less any payments that have been
made to him after that date in respect of his claim and any adjustment by way of
set-off in accordance with Rule 2.85 as if that Rule were applied on the date that
the votes are counted.

5. A creditor shalil not vote in respect of a debt for an unliquidated amount, or any
debt whose value is not ascertained, except where the chairman agrees to put
upon the debt an estimated minimum value for the purpose of entitlement to vote
and admits the claim for that purpose.

6. No vote shall be cast by virtue of a claim more than once on any resolution put to
the meeting.
7. Where —

a creditor is entitled to vote under this Rule;

has lodged his claim in one or more sets of other proceedings; and

votes (either in person or by proxy) on a resolution put to the meeting;
and




10.

+ the member State liquidator casts a vote in respect of the same claim,
only the creditor's vote shall be counted.

« a creditor has lodged his claim in more than one set of other
proceedings; and

+ more than one member State liquidator seeks to vote by virtue of that
claim, the entitlement to vote by virtue of that claim is exercisable by
the member State liquidator in main proceedings, whether or not the

- creditor has lodged his claim in the main proceedings.

For the purposes of paragraph (6), the claim of a creditor and of any member
State liquidator in relation to the same debt are a single claim.

For the purposes of paragraphs (7) and (8), "other proceedings” means main
proceedings, secondary proceedings or territorial proceedings in another
member State.




Appendix 4

Summary of Joint Administrators time costs to date and statement of Abbott
Fielding's charging and disbursements policy

SRT PMR Technology Limited
IN ADMINISTRATION

Joint Administrators Proposals dated 18 February 2009




18. February 2009

SRTP001 SRT PMR Technology Limited

SIP 9 - Time & Cost Summary
Period: 31/12/08..18/02/09

Time Summary

Hours

Classification of work function Partner Manager g:gf‘er si;'::{s gﬁ;ﬁ:lmél:ﬁ Total Hours Time Cost (£} fa‘;:fgge hourty
Administration & planning 23.20 0.00 0.00 0.30 23.50 6,430.40 273.63
Investigations 0.00 0.00 0.00 0.00 Q.00 0.00 0.00
Realisations of assets 8.90 0.80 0.00 0.00 9.70 2,611.50 269.23
Trading 12.00 7.40 0.00 0.40 19.80 4,884.20 246.68
Creditors 4.00 0.00 0.00 0.00 4.00 1,100.00 275.00
Case specific matters 4.00 0.00 0.00 0.00 4.00 1,100.00 275.00
Total Hours 52.10 820 0.00 0.70 61.00 16,126.10 264.36
Total Fees Claimed 0.00




ABBOTT FIELDING

Charge-out Rates

Period from
1 January 2008
Partners £275
Managers £205
Administrators £168
Support Staff £126

Disbursements recovered by Abbott Fielding

Insolvency practitioners are required to divide the expenses incurred in an insolvency
assignment into two categories. These are described below, together with examples
of the type of expenses relating to each category.

CATEGORY 1

Category 1 Disbursements will generally comprise external supplies of
incidental services specifically identifiable to the case. Typically for items
such as identifiable telephone calls, postage, case advertising, invoiced travel
and properly reimbursed expenses incurred by personnel in connection with
the case. It will also include services specific to the case where these cannot
practicably be provided internally, such as printing, room hire and document
storage. Information relating to a specific Category 1 disbursements can be
provided where reascnably requested.

CATEGORY 2

Category 2 Disbursements are those where costs are recovered which, whilst
being in the nature of expenses or disbursements, include elements of shared
or allocated costs. These are identified and subject to approval by those
approving the Insolvency Practitioner's remuneration. Such expenses should
be of an incidental nature and directly incurred on the case. Where Category
2 disbursements are drawn there will be a reasonable method of calculation
and allocation, for example a comparison with the cost of external provision of
the expenses. The basis for charging Category 2 disbursements will be
disclosed to creditors and authorised by those responsible for approving the
Insolvency Practitioner's remuneration. Abbott Fielding will not be seeking to
recover Category 2 disbursements in this case.
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Proof of debt form and proxy form

SRT PMR Technology Limited
IN ADMINISTRATION

Joint Administrators Proposals dated 18 February 2009




Rule 2.72

ProoF OF DEBT
[GENERAL FORM]

SRT PMR Technology Limited

Name of creditor
[If a company please alsc give company
registration number]

Address of creditor for correspondence

Total Amount of Claim, including any Value
Added Tax and outstanding uncapitalised interest
As at the date the company went into liquidation

Details of any documents by reference to which
the debt can be substantiated. [Note: There is no
need to attach them now but the administrater
may call for any document or evidence to
substantiate the claim at his discretion as may the
chairman or convencr of any meeting]

If amount in 3 above includes uncapitalised
interest please state amount

If the amount shown in 3 above includes any
Value Added Tax please show:

[a) amount of Value Added Tax

[b] amount of claim net of Value Added Tax

If you have filled in both box 3 and box 6, please
state whether you are claiming the amount shown
in box 3 or the amount shown in box 6[b]

Give details of whether the whole or any part of
the debt falls within any [and if so which] of the
categories of preferential debis under section 386
of, and schedule 6 to, the Insolvency Act 1986 [as
read with schedule 3 to the Social Security
Pensions Act 1985] .

Category

Amount[s} claimed as
Preferential £

Particulars of how and when debt incumred

10

Particulars of any security held, the value of the

security and the date it was given

Signature of creditor or person authorised to act on his/her behalf

Name in BLOCK LETTERS

Position with or In refation to creditor

Address of person signing {if different from 2 above]




Rule 8.1

Please insert name of
person (who must be 18 or
aver) or the Chairman of
the Meeting . If you wish to
provide for altemative
proxy holders in the
circumstances that your
first choice is unable to
attend please state the
name(s) of the alternatives
as well

Please delete words in
brackets if the proxy holder
is only to vole as directed
i.e, he has no discretion

*Please delete as
appropriate

This form must be signed

Only to be completed if the
creditor has not signed in
person

Insolvency Act 1986 Form 8.2

Proxy (Administration)

SRT PMR Technology Limited

Name of Creditor

Address

Name of Proxy Holder

1

| appeint the above person to be my/the creditor's proxy holder at the meeting of
creditors to be held on Friday, 6 March 2009, or at any adjournment of that meeting.
The proxy holder is to propose or vote as instructed below (and in respect of any
resolution for which no specific instruction is given, may vote or abstain at his/her
discretion). )

Voting Instructions for resolutions |

1. For the acceptance/rejection* of the administrator's proposals/revised proposals* as
circulated :

2. For the appointment of

of

representing

as a member of the creditors’ committee

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor or other authority for signature

Remember: there may be resolutions on the other side of this form

Software Supplied by Turnkey Computer Technology Limited, Glasgow







