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Registration of a Charge

Company name: ST DAVID'S LABORATORY SERVICES LIMITED

Company number: 07491587
X48XLEQO

Received for Electronic Filing: 05/06/2015

Details of Charge

Date of creation:  05/06/2015

Charge code: 0749 1587 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07491587 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07491587 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7491587

Charge code: 0749 1587 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th June 2015 and created by ST DAVID'S LABORATORY

SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th June 2015 .

Given at Companies House, Cardiff on 8th June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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St Pavid's Laboratory Services Limited

0

HSBC Bank p_[g

Debenture

Reglstered af the Companies’ Regisivy i the
FPravaf

Foris of charge filed a1 HM Lond Registry undér reféronce MDIOIZE
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“Thik Debentare by way of deed made the' §ra davol YA i vE

Between (1) 81 David's Labomtory Services Limiled.
Number 97491587 {the” Company”y and

(2) HSBC Bank ple (“the Bank™) (rogistered in England munber 14239 whose address for service forentry on the
cepisior is Seourities Processing Centre, PQ Box 6303, Coventry, OV OFY

WITKESSES ns follows
Debenture as security for the Bebi
1. This Debonibvire shall besecurbty Tor the payroent and discharge of the Delt mentioned in. Clause 2 balow,

2 The Debt is all money and liabilities whatever, whenever and however incurred whether niow or in the
futire doe, or Bedoming dug, from 1he Company 10 the Bank {"the D).

This inclndes, i i3 not lmited 1o;
fay overdeafts, loans orottier Tacilitics and furiher advances of money;
qb)  poaranices and indemnities lo thic Bank and any of the Company's'other contingent liabilitics;

() discount, commission and ofher lawful charges and exponses; _

(d) interest in sccordsnce with any agreement between the Company and the Bank and, if there is no-
agreeinent, interest on amy moniey and Habilities due from the Company at-an annpal raie of 3%
abave the Bank's base rate from time o timwe coniputed and compoinded monthly and/or according
0 the Bank's thet corrent practice. Inierest as above applics before and after dany dewmand or
jutdgenient:

() 1money agteed to be paid by the Company under Classe 23 below,

The Agreement o pay the Deébt

3 The Company agrees to pay and discharge the Debt when the same is due 1o be paid aad discharged. 1t
acknowledges that the Debt shiall, in the absénce of express wiitten agreetient by the Bank to the conteary,
b dug nnd pavible to the Bank apon domand

Becurity given over the Compuny's Assety

4, The Cormnpery, with fill title guaranice, and as sccurity for the payment and discharge of the Debt,
harges:-

{aj By way of legal mortgage all frechold (including commonhold) and leaschold land now vested in the
Ceirnpany together with ail buidings fixtures, Sttings and fixed plant and machiviery now or 4t any
time aflerwards on it Thisincludes fwithour Emitaton) the land describod or referred toin Part Lof
the First Schedule below subjost onty to 1he ofher mortgages or matiers (i any) meitioned in Part 2
of the First Schedisie below.

(b} By.way of first fixed charge, the chattels (including all additions and improveéments to, and
replacements of. them from tiroe fo time), securities, inteliectual property and/or other property
mentioned inthe Second Schodule befow,

Deberiture DY (1106 Revision) Tof 20 Bank's Ref. SCSI66478594K



6y By wayof first fixed charge {except as already charged above) -

Ay Albthe présent and future right, title and interest of the Company inor to any Frechold
{including commenholdy or leaseliold Tand or other immovable praperty wherever situated
aid all fixtores, fiitings and fixed plant and machingry now ot at any tinie afterwards on it

(11} All chattels now or at any tme afterwards bolonging 1 the Company. This exelndes any of them
for the time being fornting part of the-stock in frade ot work-in-progress of the ‘Company or
w!uai‘; HIE, for the time boing, otherwise effcctively cligrged by way of legal mortgage or fixed.
charpe by this Debenture.

(i) Thie benefit of all rights, licentes, puarantees, rent deposits, contricts, deeds, undertakings
and warrmnties relating to any land or other property fentioned above and/or 1o any trade or
husiness fom thme to e carded on by the Company.

{ivj AT book debis and other debts and monctary claims and any rents, licence fees or other payments
dhue froam any bessee, lcenser or wécipier of any immoveble property wherevier situated tow or
at any time afterwards due m‘ai'ﬂg of incirred to the Company. Tn nddiien, the full benefit of
ail guarintees and securitics for themeand all Tiens, reservations of title and other righits
eriabling the Company to enforce any sucl debits or claims {collectively called the "debis"),
This excludes such debts and claims (if any) usthe: Bank may from thne 1o tine have agreed
in writing with thie Company which shall ot be subject to this fixed charpe and- also such

debits and claims asare charsed in accordance with parazraph (v) below:

fvi  Anvcredit balance on any account of the Company with the Bank,

fviy  Auycredit balance on any docount of the Company with any baok {other than the Bank) or
othet herspin

{vii) All goodwill and uncalled capital Tor fhe time being offithe Compniy.

{viily All stocks sharcs, debientares, bands, loan capital and other scourities of any description of
any other person (including, withoul Houtation,-any subsidiary or subsidiary undertaking of
thie Companyy. Tn addition,

{ay all viglts 1o subscribe to ar convert other securifies into or otherwise aepuie iy such
SCCUTTICS now of aLany time afterwards belonging to the Conmpany, '

by all dividends, imterest and ofier income and all othicr tighits-of whitsoisver Kind deriving
From o ncidental o, afy of Tiese (logather with aoy seciritios mentiondd in g Seoond
“Sthedule below, collectively calicd, the: "sechirities™)

(ix) AT fetters paient, trademarks; service marks, designs, utility models, copvrights, design rights,
applications for registration of any of them and the right oapply Tor thiea in sy part of the
world, Inaddition, moral rights, inventions, confidential infurmaiion. knowshow and righty
of & sinsifar nature arising or sebsisting anvwhers in the world 1o relation to all or any ef the
above {w hiether t¢ gistered or unregistered) now or at any time afterwasds belonging 1o the
Company (together with any of the saime memtiongd i the Second Schedule befow,
aotlectively called the "inggHlactual properts™ ).

{x) All poficies of life insurance or asstrance and all rights and claims to which the Coanpany iy
now, o may al any time afterwards, beconie entitled in relation wo Ui procecds of them or of
any viher policies of insurance of any description {including, without Timitation, (he

_ insurances mentioned in Clanse 8(2) betow),

{xiyAll vighis and other property to-which the Company is now, or mav at any time afterwards,
become entitled as a result of, or in:connection with, any-procecdings threatened or
commenced under the Tnsolvency Act 1986 or aoy similar fegislation in any jurisdiction,

thil)  Thebenefit of all agreements {or the provision by the Company to any person of any foan or
credit or other finandial accommpdation of any desceiption (nelufing, without mitation, any
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fissnce lesses and Hire or hire- purchase agresmients) now; of st any ke alierwards, entered
by the Company.
{x131) The procecds of sale of any property mentioned above,

W) By wayof Boating charge. all the undertdking of the Company and all s propery whalsogver and
- wheresoever both presentand furore, Thiswill notinclude any part of the sarie-which is, for the
time bcn’lg effectively charged by way of Tegal umrzg’igu or fixed uhafg& by this Debenture and
recogmised as eifectively so charged under the Jaws of The Junsdmtlml i which the same ix situaled,

*I‘he--pmparw referred to in paragraphs () (8) (c)-dand (d) sbove is collectively called the "charped
property”. The propenty referred toin paragraphs (a) (b) and () together with any property for the fime
being cifectively charged by way of fixetl charge by the apphication of Clause 5 below) 15 collectively
called the "fixed chiarged property.

Bank's ability to convert Floating Charge

5. The Bank may, by notice in writing tothe Company, comvert the floming charge creaied by Clause 4
above into a fixed charge in respect of such of the property of the Company as may be specified in sueh
notice. 1t may.do so, '
iy il on the happening of any of the events mentioned in Clause 11 below: or
(i} it mppears 1o the Bank that such property is in danger of seizore; tistress, diligence or any other forin
of legal process or that the same, and/or the security now creatod in respect of i, is otherwise In
Seophrdy,

i either event, the ability of the Coumipany to deal i any way with such property sliall cease

axcept 1o Uhe extent That the Bank. may-otherwise agree o wriling,

Restrictians on Company

b, The Company shall not, except with (he prior wiitten cangent of the Bank: -

(4 ereatd, or altenipt to-Create, or llow to subsistover all or any of the Charged property, any morigage,
charge, lien, pledpe or other seeurity othar than this Debenture and the mortgrages or maiiers: (zf}mv’)
mentioned in Part 2 of the First Schedule below: or

(b} altow any tangible property; forming part of the fived charged property; fo leave the possessior of the
Company (except Tor the purpese 6 necossary repair or maintenance) or to be used by any person
plher than (he Company or for any purpose other thay in conpaction with the bustiess of the:
LConmpany, or

(¢} release, exchange, compound, set off, grant time or agree to any ofher armnpement inrespect of, or
in any other way deal with, all orany of the debis except as exprossly allowed by this Debentare; or

{dy  partwith, hire, lond, sell, assign or disgose of all, orany part of (or any right, tifle or futerest in), the
fixed clidrged propeérty or all, or (except by % sale or disposal in the ordinary course of the Company

‘business did for the purpose of carrying or thic same) any part of the remainder of the charged .
properiy,

Land Registry Resiriction
7 Tn resprect of any part of, or inferest in, the fixed charged property Gitle o which 15 or becomes régistered at

HM Lind Registry, the Company applies to HM Chief Land Registrar to enter the following resiriction on
the Propristorship Register of the title of all sich property: -
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"N disposition of the registered-estate by the proprietor of the regisiercd estateis to be rogistered withowt
e wiitien consent signed by the proprictor for the time being of the charge dated S§§ v v
i favair of the HSBC Bank ple referred to in the Chiarges Regster.”

Compiny’s Obligations to the Bank:

8. Until this Debenture is discharged the Company witl: -
(ay (1) Tosure, and keep insured, the charged property with such Insurer and against such risks mnd in

)

()

such amounts and oftherwise npon such ferms 4% the Bank may reasenably require, Ifthe
Bank makes no requirement, then inaccordance with accepted prodent business practice Trom
timé 1o time in respect of property of the seme type.

{iiy Puncrually pay all premiams and other monies necessary for keeping up such insurances or any
othey insurance feferred 1o i Clanse 4(c)(x)

(i) Seethat the interest of the Bank is noted apon all policies of such itsurance or (if the Bank

reasonablyso requires) that the-policy s held in the joint mames of the Company and the
Barik. ' '

{Pv)IE the Bank reasonably requires, produse 10, or deposit with, the Bank all such policies and the
receipts Tor all prevaivm and other payments nécessary for effecting and keeping up such
policies.

vy Prompily notify the Bank of anything which may give rise to a claim under such policy(ies) and’

ersure that nothing is done or niot done asa consequence of which any such polioy mitght be
wiversely affocted or whieh may ingrease the premime pavable

(vi)Motify the Bank prior o taking any steps to ppen wn account with any bank (other than the Bank)
ar sihier persor. ' ' '

I iy agredd (whether or not (liis Debenture hall have become enfarceable) that -

(i} The Bank may {but without being under any duty ta do-so and if i reasonably considers it.
necessary to-do so) itself effect such insurances. IFH does so, the Company shall be lable o
the Bank for-ile expenses ingnired By the Bank in doing so.

(i) .AII sums i any 1ime payable nader any such poliics of inswrance shall {subject to any prior

ghis-and claims of any (hird pirty) be ]’Jdid tothe Bank, If the samic are not paid directly o
{lie Bank by the insurers then the Company shall be trustee of thern for the benefit of the Bank
aned shiafl acedand to 1l Bank accordingly: The insurante monivs shall at the aption of G
Bark be applitd (subject io Clause 78 below) in or towdrds the payment or discharge of ihe
Biebi or in making good or fecouping expenditure in respect of the lossor ‘damage for which
such moniss are received.

(i} Kgep all buildings on any land charged by this Debenture and all fixtires and plant and
machiinery on and i (them (2ad all ofher angible property comprised in the charged property)
11 good and substantial répair and conditien

{1y ‘Whenever any of the said buildings, fixtores; fittings or plant aod machinery aid destroved,
damaged or deferiorates, immediately repair, replace and make good the same I the
Contpany shiall fail to do so, theni the Bank shall be eatitled (but niof bouwnd) fo do 5o instead,

Notwithout the prior wititen consent of the Bank: ~

(i pull down or rensove the whole or any part of gy buildings forming part of the land charged by
this Dhebentire;

{123 sewer or unfix or remigve any of the Txtures or flings; vr

(i) except for the purpose of effecting necessary repairs 1o themor of replacing the same with
pew or improved models or substitutes, remove any of the plant and machinery belonging o,
o i use by, the Company:
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(dy (1) Carry on any trade, business or agricuktural vse on any land now or afferwards tsed by the:
Comipany for the purposes of trade, business or dgnculture, Itshall do s¢ inaccordance with
the siandards of good managenient frvm tiow 10 toie cireent in the trade o business or (i
thi case ol dgriculiural vse) with the standards of good husbandry, from time to time, 1t shall
alss do 50 in accordance with the authorised planning use of such land.
£y Obmm naintain and comply with all licences, consents Al other authorisations {including,
without Himitation, covironmental germits) ,:mci effect all registrations which may be secessary
or destrable in relation (o ail or any part of the charged property or any business or other
activity from Hime to fime carried of by the Cofnpany.
{8y Novwithout the prior written consent of the Bank; «
{13 carry ou, or allow to be carried out, on any land charged by this Debenture, any. developmient ag
defined in the Town and Country Planning Act 1950,
(it} enier imo any agreement uider Section 106 of the said Act; or
fiiiy. chaiige, or dllow to be changed, the use-of any such fand,

(0 iy Observe and perform all covenants, stipulations and conditions which from time to time aflect
thewse or possession of the charged property whether ardsing under any lease, Commontiold
Commnnity Staternent, or other agreeiment under which the charged property 18 hield.

(18} Punctually pay all rents and other payments bzcoming due, or to become due, under any louse,
Commordiold Community Statement or other agreement mentioned dbove.

(iify 1t the Bank so requifes, produce to the Bank evidene sulficient fo réasonably satisfy it that
the requirerments mentioned above have been complisd with, '

(gl (i) Camply withall flatutody and olbier ragi}iﬁuunﬁ affecting the charged property.. This will include
all {:mlmmracn!m lavwsand cwlmmnwml permils applicable from time to time o all or any

part of the charged property or any business or other activity ffom time to time carried on by
the Company,

(i) Not-allow say circumstances to grise which conid lead: -

{ay toany competent guthority or other person taking action, or niaking a claim under ang
enwvirommental lwws (Inchading thie seguinement 16 clean up-duy contaminated land or the
revocation, Suspension, variaiion or nensrencwal of any envirpfimental panmﬂ G

{b) “tothe Company having 1o take netion toprevent the passibility of ani snch action or

clafm,

(Y Indemmify each of the Bank, the Adwministrator or Recelver (and their respective afficers,
apenis and delegates) against all cosls. EXpRTISES. and Hiabilities property incieret (directly or
ndirectlyy asg result of any non-compliance or alleged ron-compliance with any
environtmental laws in relation fo all or any part of the cheirged property or any thing done or
nob-done oot

LRy () Within 7 davs sfter becoming Aware of the s pive Tl partieshars w the Bank of 2ny notice,
order, dircction, designation, resolution or proposal affecting all or any part of the ¢harged
property or (in the case of any land) the locality inwhich it is situmed, given or made by any
planning authority or other public body or duthority whatsoover {including, without
Twiitation, duy lioensing authority).

(i) the Bank reasonably requires, immediately, anpd atthe cost of the Cotpany, take all
rensonable and necessary steps to comply with suy of the matters mentioned in ()i} above
and make (or join with the Bark in making) soch objections or representations as may
reasonably be available in respect of them,

(i} Pernut the Bank, itsagents and any person mnhorised by it 1o enter on any Jand charged by {liis

Dighentare or on-which any other part of the fixed charped property is sifuated. atall reasonable
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tinees and on _masma_ﬂbiie notice (except i case of emergency) for the purposs of inspecting or
\'flhliﬂg; Ay ﬂf l T fimd B‘ﬂ'ﬁrgcd 'pmp{:ri& zlfiﬁ if'lhc Bank Caﬁiﬁ-fﬂr snelea valoation (which ivis

N1 l\m mﬁwm ﬁt:. prmr mxit&n eerzsem :::f" 2113 B:m}c -

(8 prant orvary,oragree fo gend or vary,aoy Hegnee of teiancy affecting any Tand charged by

this Debanture; '

{11y exercise the ;m".wrs of leasing, or agreeing to lease, or of accepting or agreeing fo-accept.
Sm’ﬁ.ﬂdhﬁ“s of leases, conferred by Sections 99 or 100 of the Lav of Property Act 1025,

ﬁmi inany other way, idispose, or apree 1o dispose of, er create, any .Ec_g,_al_ o mgmiﬁbic stale or.
interest i ary land charged by (his Deborndure;

{vinegotiate, seitle o wadve any dlatm Tor Tosk, damage or cther compensation (nchiding withou!
limitation compalsory purchase compensation) affecting finy land charged by this Debenture;
oy

(v apply for-an improvement or other prant o do govthing which might resulUin gny bnd charged
by this Debenturce being subject {0 any stamtory chiarge.

(k) Ensure that, withont the prior writteh conseit of the Bank; -
(i} no parsau other than (he Company shall be regzlgﬁamﬂ under-the Land Registraton legisiation in
force from time to time as proprietor of any land charged by this Deberiore;

iy o person shall become entitled 1o amy proprietary right orinterest whick may adverssly affect

the vatue of such land (unfess such entitferment exists atthe dage of this Debenuere of at the
fime of the acquisition of such land by the Company) and the Company shall indemnify the
Banlk Tor all cxpenses reasongbly incutred by the Bank in lodping from Gime 1o time canlions
or nivtces agiingt the registraton of title w any sich land. '
{4y Uy Permgmenly keep all tangible moveable propeity forming part of the fised chiarged property i
the prenvses (ilany) specified in the Seeond ‘icimdtﬂﬁ below or ai such other prernises a8 the:
Bank may from i to-time rwsambh approve in-writing,
(1) Keop such fived charged property within England and Wales and notfy the Bank upon request of
the location of such fixed charged property from e o time,
(i} Upon written notice from the Bank, keep such fxed charged property af the premises so
notified or a1 yuch other promises a5 may be reasonably anthorised 4 weizing by the Bank,
(v Pavall costs for the relocation of any of the fixed charged propetty.
(ni} Sec thial thiere is fixed 1o all tangible moveable property forming pirt of the fixed chirged property in
# prominent position & plague confaining the following words: -

CNOTTCE GF CHHRGE _
This property and acoessories are-subject fo-a first fixed charge in favour of  HSBC Bartk ple.
or it such other form as the Bank may regitite.
(ny (i) Getwn and realise the debts in the ordinary course of its business twhich shall not extend (o
selling or nssigning or in any other way factoring or discounting therm).

(i) Pey the procieds of such gotting in and realisation, angd &l other monies received in regpect of the
fixed charged property, into such separate and denorimated accounts as the Bank shall from
fime to tine Aominate in writing for sucl pirpose o as the Bank may otherwise from time to
time require, If {he Bank shall not nominate any: such account, the Company's current.
aceount with (he Bank shall be the nominated account for the purpose of this Clause 8(n).

() Pending such payment, hold such procecds and other monies upon trost for the Rank,

(V) Except with the prior written consent of the Bank, not be entitled to withdraw or teansler from
Ay such account any monics standing o the gredit of such account.
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o)

{1

Q)

(1)

Punctually pay-alt calls, instalments and other- monies that may become due in respect of the

SECuTilics. _

(1) Not excroise any of the rights and powers attaching to.any of the securities in a manner which, in

' ihe reasonable opindon of the Bank, mav adversely afféct the value of thie security created by
this Debenture; ahd '

(ify prior 1o this Debentare becoming enforceable, and snbject to (pi(i) above, all nights and powers
attaciting io the securitics shall be c*%erc:sabie by the Company or 4510 may’ direct.

{1) Takeall such necassary stcps and do all such acts {including the prompt payinent of any
appropriate foes and policing against any infringoment of, or challenge fo, the intellectua]
property) to iaintain the value, subsisience and validity of the inteliectual property.

(i) Where appropriate, use its best endeavours to protéct and safepnard the infellectual property from
and against theft, loss, destroction, unauthorised access, copving or use by third parties.

iy Mot -use, or allow to be used. or take any.step:in respect of any of the inteltectual property in
any way which, in the reasonable opinion of the Bank, may adversely affect the valoe of 1.

(1) Deposit with the Bank {and the Bank shall be entitled to retain) all deeds, cerdificates dand other

documents constituting or evidencing tile tothe fixed ;:h’]rbs.,:} property {except insofaras the
same-are held, or required 10 be held by any third party it aceordance with any obligation
ranking in priority o the security creared by this Debenture),

(it} On'being reasonably required 1o do-so by the Bank, and at the cost-and expense of the
Company: -

(1) Excoute, sign, deliver and do dll things necessary {including; without limitation, the
assignnient of all or any of the debts-and the transfer of all erany of the secorilies, io the
Bank-or its sominee and the piving of any notices and effecting of any Teuistrations) as
{and i Such form a5) the Bafik may reasonably require. This is to perfect a fegal
OrTEARe, asstgniment oF other Tixed seeurity i Tavour of the Bk of all o such part i@
shall be specificd in such notice of The Tixed charged property or otherwise to improve,
perfect or protect the securtty intended to be created by this Debenture or to facilitate the
exercise of any powers, aothoritizs-and discretions conferred vnder or in accordance with.
this Debenture,

by Endorse, orcanse to be endorsed, on any docurments constituting or-evidencing tithe to-

the fixed charge property and give to thivd parties such fotices of the scourtty orosted bv
this Deberfuie s the Baink mav reasonably require,

‘Bank's Powers

() Without affeécting in any way fhe Company's thggaﬂ{m under Clause B{m)-above; the Bank shall

(b}

()

have the right at any time to fix plagues or athier markings to:all angibic moveable propenty
comprised in the fiked charged property of the premises in ¢r on which such property 15 situated.
The plagues or other markings shall be in soch formn and with such wording as the Bank may
reasormbly reguire Hidicating the Bank®s intorest inosuch fixed charged property.

Thie Company shall not atlow any such plagues or markings 1o be-doncedled altered or romoved,
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1 @

(b

AL any e belvre this Debeniureis dv:c!mrged (mnd whether or mol the samue shall hfm. Become.
enforceablc), the Bank mav, i and whengver, and so-often s it shall reasonably think fit; apply the
whleorany par of the monies from time-to tine standing to the credit of any accoint as referred to
i Claise 80n) in o towards the dischiarges of the Dbt '
Tmay pay the monics mentioried in. (1) above to the credit of any other acoount nominaicd by it

{inclhuding an account operiad by it for this purpése) as-security for any contingent or future Tability
of the Company 1o the Bank:

When the Debenture becomes éntoreeable

11 Thig Debesture - shigll become enforceable o«

{nd

(b
()
(d)

(&3

()

(g

Wil Dbt is uotbpaid or discharged when dee (whiether on demiand; ot agreed msduzity or irlier ag
hecase mige be), or

if the Comipany is in breach of auy of the obligations under this Debenture; of

il the Company shall enter into iy composition or arrgrigerment for (e benefil of its creditors; or

i ariy siep is Taken for the adiministraiion or winding-up of the Company (which includes, without
“fimitation, i gach case, the board of directors or the Company in gencral meéeting, passing a
resolution for the same) excepl where, in ihie case of winding up, the Bank bas consented in writing
for the purpose of reconstruction or gmalpamation; or

af a vthird party shall take possession. of, or a recaiver shall be appoliited over, or any secired creditor

of the Company shall seck to enforee His security int respect of, all or any of the charged property-or
any other event shall happen which puts in jeopardy all or any part of the security sreated by this
Drcheniture: or

if the Bank, in its reasonable discretion, considers that any claini tiay be made against (he Bank
wnder any bond, guaraniee, indemuiiy or other contingent liability issued or endered into for any
liabilities of the Company: or

i any other event shall occur which has been agreed by the Company and the Bank as dnevent upor.
the ceenrrence of which this or any other sceirity for the Diebt shall be enforeeable.

INanyof thy above should occur: -

(1) the powers of sale and of appointing » recdiver conferred by Scttion 101 of the Law of Propeny
Act 1925 shall fmmediately arise and becomie exertisable by the Bank free from the
restrictions contmned in izacitcma 103 and 10% of that Act: and.

(ity the powers of leasing, oragreeing to lease, or ol scecpling or agrecing Lo aceept surrenders of

jeases (cotferred by Sections 99 and 100 of the Law of Property Act 1923 shall immediatcly
heconse exercisable,

These powers dre gvailable to the Bank wheiher o not the Bank shatl then b in possession of 41 or any
‘part of the charged property: The Bank may grant @ lease at a preminm-and for any lengtvof ierm and,
generally, without the necessity for the Bank to comphy with any restrictions imposed by, or other
provisions of, the Sections and legislation mentioned above {and so that for the prrposes of Sections 99
and 100 of the Law of Property Act 1923, the expression "mortgagor™ shall inclide any person deriving
title nnder the Company and Sub-Sections 99 (185 and 100 (123 shall not apply).

Appotrtment of Administeator or Heceiver

12, 63

The: floating charge created by this Debentureis intéaded 10 be o qualifvivg fidating charge as

defined by paragraph 14 of schedule BT to the Tisalvency Act 1986 {inserted by section 248 of and

schedule 16 fothe Enterprise At 20023,
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() ALany tiing aller having been fequested o to so by the Company, or #fter this Debeature has
become enforceable (itd whether or fiot any of the gvents mentioned in Clause L1 are conlinuig),
thic Bank way appoint by deed or by writing under the hand of a:doly anthorised officer of the Bank,
or otherwise, miy ot of more persois (o be Administrator ( Advivinistrator) or Reeciver '
(MRecetver™y, These expressions shall, whgre necessary, iﬂ@lﬂﬂﬁ any pefson substituted as
Adkministrator or Heceiver of atbor anmy part of the charged pmpmy The Bank may sindlarly
dppointa. Rg.cm er-at any time alter having being requested 10 doso by ihe Company,

ey The Bank may {so far ag it is lawhull i able todo so) from time 1o fdme by decd o by writ ing under
he band of 2 duly auihc}rascd afficer of thie Bank, or otherwise, remove any persdn appointed to be
Adminigtrator or Recerver and may in a shindlar way appoint another in bis place.

Ady  Tat any time two or moie persons shall hold office as Admunistrator or Receiver of the same
- property, each oné of them shall be separately crititled (subjict to any contrary ditection in the
appoimntment) to exercise all the powers, authorities and discretions Conferred on thent.

(e The power 1o appoint a Redeiver shall be in midmtm to all slatidory dnd mimr powers of the Bank
unger (he Tnisolveney Act 1986 and the Law of Property Act 1923,

() The power to appoint an Administritor or Receiver shall be-and remiain exercisable by the Bank
even though there may be oprior appointment in yospect of wll or any part of the charged property.

13 (a)  The Bank shall not, nor shall the Adiministrator or Receiver, be liable to account as mortpagee in
possession in respect of 4l or any of the clinzged property nor be liable for any loss upon realisation
or for any neglect or defiralt (undess wilful) ni’ﬂny nature whitsosver in connection with 4l or any-of
the charped property for whicha mortgagee in possession might as shch be liable.

by All reasonable costs, charges and expenses properly incurred by the Baik or the Administiator or
Receiver {Including iis internal management and sdininistration.costs and the cost of any
proceedings in f{:iam}ﬁ to this- Debenture oy the Debty shal be paid by the Company.

Fa, The Administrator or Recelver shall bie the agent of the Company and the Company shall tie responsible

for his sicts and remuneration as well ag for any defanlts compmived by i

Powers of Administrator or Receiver

15, The Administrator shall bave the statitory, powers in sChedule 1 6f the Insolvency Act 1986, The
Receiver shall (subject to any limitations or restrictions L.hpm%ud fivthe docment sppoinling im bl
notwithstanding any restriction or limitation binding an the Company undir this Debeniure or any

windi ng-p or dissolution nftha Company of any analogous proceed

s icany - jurisdictiony have all the

powers (as varied and extended by this Deberitar) confetred on receivers by the nsdlvency Act 1986 and
the Law of Property Act 1925 and {without affecting the above in-anmy way) the following powers: «

{a)

(i} Tosell, transfer, assign, convey or print, accept surrénder or vary, ferminate or surrender Jeases
oforin exchange and enter into or terminate leases of any of the chiarged property; and
(i inany otlier way to Lilspcﬁc of, or deal with. 41l of dny of the charged property in respeet of
which the Reéceiver is appoinied (of agree any of the same) in either case in such a way and
generafly on such terms and conditions as he reasonably thinks fit
Any transaction mentionsd above may be for such payiment or other consideration as the
Administrator or Receiver shall ihink fir. This is so whether for 4 hunp sam or a consideration
p-zmb}z; ininstalments and whether for vash or otherwise, I the case of the latter, it shall form part
“of the charged property and be charged with the payment and discharge of the Debt
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Fixtures and plam and machinery may be taken and sold semrm;.h from the premises whigh tlm
are Theed (or in which they are containcd) without the consent of the Cmﬂp&ﬂy being obtained or
TWCOSSArY,

Fo take posséssion of, collect and get i, allof siiv of the charged jiroperty it respodt of whichi the
Receiver is appointed and Tof that purpose to make soclr demands and ke any proceedings as the

Heceiver shall reasonably think fit,

To carry on, manage, develop, reconstrust, afnlgamate ar diversify {or agree the same) any trade or
business {including farming) as has from Gme o e been-carried on the whiole or any part of the

‘Fixed charped property.,

(i} To make any arrangement or compromise bétween the Company and any other person which the:
Receiver may redsonably think expedient

{13 To take, defind or participste in any procecdings (ncluding, without limiratiog, arbitration
proceedingsy as Uie Receiver wiay reastnably (hink expedient,

To make, effect and complete such improvements: development and repairs fo any of the charged

property as the Recebver may reasonably think expedisnt.

Te make calls (and 10 enforce payiient of thein) conditionally, or wnconditionatly, of the members

-of the Company in respect of any uncalled capital with the benefit of all the powers i the Articles of

Association of the Company conferred on the Dirsctors.
To appoint managers, officers, servants, workien; nominees and agents Tor any of the purposes
mentioned in this Clause 15 at such remuneration and for such periods andon such terms as the
Reeeiver may reasonably determine.
e Recefver thiriks fit, bub without affecting the indempity contained in Claose 23 below, o effect
with any insurer any policy or policies of insurance either in liew, or satisfaction of, or in addition to;
such inderinity,
To defegate bﬁ; power of altorney. orin any other way, to any person of persons appraved in wriling.
by the Bank, all'or any of {he powers, autimmm& ani discretions which are for the fime being.
exercisabie _;b} the Heceiver under this Debeaiure.
(i} to promote the fermation, or otherwise dcquite the: share capital of, any body corporate with a
view to such-hody corperate becoming ' subsidiary of the Company or otherwise:
{11y to purchase, lease, of otherwise acquire any interest in all of any of the Company's undertaking
ind propesty; '
(i) tocarry onsmy busingss in secccssion to the Company orany subsidiary of the Corpany;
ang in each case, @y The Recerver may ﬂﬂmﬁ’wsa rmsﬁnabh think fil.
To make elections: Ao valne added tax purposes as the Receiver may reasonably think fit,
For any of the purposes i‘smhﬂn:’scd by this Clause, to raise money by borrawing from the Bank or
from any other pierson on the security of all or any of the f:lmrgged property inrespect of which the
Receiver is appointed.
{1y The Receiver may faise money a5 meniioncd above on sach terms (inclading, if the Bank shall
conisent, werms snder which such security ranks in priority to-all or any of {he securily ¢rosted
By this Debentore) as the Receiver may reasonably thivk it and
iy Uie repayment of all such monles and the payment of interest-on theay dnd related costs
charges nnd expenses, shall be treated for all purpioses g expenses properly pavable by the
Heceiver,
Toexgreige aiv-of the powers which the Bank would be entitled to exercise under this Débenture.
To do all such other acts and things as the Receiver may rensonzblv consider to be incidenial or
necessary to any of the matters or powers mentioned above or which the Recdivor Tawlully may or

~tan do-as agent for the Company.
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16,

s}

Toexercise any of 1he above powers on belulm ol he Comypany oF on te Receiver's own behalf or, in

thie vase-of the powers contained in patagraph {£) above; on behalf of the Dircetors of the Company.

Subject to claims having priority-to the security created by this Debeniture, a1l monies teceived by the.
Recetver or fon any oxercise by the Batk of ils enforcement powery ander (his Debenturey the Bauk, shatl
b applicd in the following order; -

12

LA
()

i pavoeset of all reasonable costs, clmgcﬁ. and-expeinses.of, aud didental o, the appointment of
thie Receiver and to The exereise of all or any of the powers of ithe Receiver of the Bank aind af ALY

other oulimings properly piy able by them., This includes, without limitation, the repiiymant of

iienies borrowed as referrod o in Classe 13(m) sbove and the payment of intercst and retated costs,

charges, and expenses {to the exient that The Bank has consented 1o the sere being secured in
priority 1o the security created by this Debenfure] and all ampimis payable by the Bank to the
Receiver under any order of any court or otherwise.

T payment of remuncration o the Recciver at such rate as may Trom time totime be agreed between
‘thie Receiver and the Bank.

In pavment 1o the Bank.

Power of Aftorney

17,

{a)

()

The Comipany irrevocably, and by way of security, appoints (he Bank. any Receiver, and any

Administeator appointed by the Bank and cach of thiir rospective delegates, jointly and also

mdividually to be the attorney and attorneys of the Company. Any attornzy is authorised by the

Company fo-do all things which the Conipany may be réduired 1o do under this Debenture, This

snedodes (withoo! Bmitationy that which (e Bink, the Recetver or the Administrator (or gny such

delepate) may ' o '

{1} consider necessary or a;:xpmpmm for, or in-connection with, the tmprovement, perfection or
protection afthe seourity inlended 1o be ereated by ﬂnq E)u‘bc:num or

(i) fhe exeroise of any of the powers anthorities snd s:ixscmuonh conferred under it

The. Eampam raufies and confirms (and agrees wdo sa) whmever aiy 513::11 attorney shall do, or

attzmpt to-do, in the excrcise of all oF dny of the powers, suthionitics and discretions meniioned abiove

of urder this power of attorndy,  Thig power of atturney 18 1o sécure the performance of oblipations
owel {o the doneos within the mcaning of the Powers of Attorney Act 18971

Bunl hay Powers of Administrator or Receiver and other powers

1%

()

iy
(i}

(vl

Without dffecting dny other powers, authoritics and discretions of the Bank, all orany of the powers,
authorities and discretions conferred upor the Administratoror Receiver (whether arising underihis
Debenture or otlicrwise) may also be exercised by the Bank at any time aftor this Debenture hias

‘become enforcesble. This is so whether ornot an Administrator or Reeeiver has been appointed.

The Bank shall also be entitled to delegate by power of attorney, or i any other manner, to any
pershn or persons all-o any of fts powers anthorities and diseretions.

No such delegation smentionid above shall prevent the subscquent exgrcise of the povers, authorities
gnd disererions by the Bank tiself or provent the Bank from msking any subsequent delegation of
them to sofme othér peraon. ' o

“The Bank may revoke any such delegation at any time,
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Ty i after this Debenture shall have became enforceable, or alter any powers conferred by any
interest haviig priotity to ihe security created by this Debenture shall have bacome exercisable, thé Bank
may redeein siich orany other pricr interest or arrange the Cransler of it oo iselD Tomay selte and pass
the accounts ol ay third party conterned and any accoimt so seitled and passed shall be conchisive and.
binding on the C{}mp&ﬂy Aji wonics paid by tim Bank to the third party 1 acoordance with such
accounts shall as Tronr such payment be due Froms the Company to the Bauk on current account and shall
‘bear interest and be secured g past of the Debt,

20 The rights and ramedies of the Bank under thig Debenture are in-addition to, and 06t in substitution for,
any righte ot remedies provided by law,
21, “The restriction-on the right of consolidating morigages conigined in Scetion 93 of the Law of Property Act
1925 shall not apply to this Debenture.
22, (i) I the Company atany time fails to perforin and observe the terms, and obligations contained in
this Debenture, the Bank may (but-without being under any duty to do so) take such steps as in its
- reasenable opirion may be reguired (o remedy sech filure; and
{1}, This inchudes, withowt limitation, making any payment, and for the purpose mentioned in (1)
above, the Bank and ils agents may enter upon any lnd of the Conipany without being reparded-as
havitg erered ihto possessionof it
Indemnity
23 The € i}mp‘uw agroes fo fuily indemnify each of the Bank, the Admdnistrator and the Receiver from and.

against all dnd any lability ey might fucnr in the oxercise (or apparent exercise} of any powers,
anthorities and discretions undes or. i connection with this Debenture (with the exception of fraud or
wilful defanlt on the part of the Bank, the Admimstrator or the Recerver, ol only fo the exient conmmitted
v any of them) or any filure by the Comipany to comply witheany of ifs oblipations under this Debenture.

Protection of Purchiasers

4.

No purchasér o pther persor dealing with the Bank, the Adminisiadt or the Recciver (oz any of their

respective delegates) ' '

(i3 shall be bound er entitted 1o see or enquire whether any power, suthority er-discretion under this.

E)mum.m, has arsenor i’){tmmL mgmmi’:«la

(i) beconcerned with any notice fo the contrary or to see whether any delegation shall have lapsed for
By reason.or been revoked, or '

(ii1) bebound or entitled to concern himsglf with the procesds of any sale or other dealing or be
answetable m any circumstances for the application of the said proceeds:

Payment of costs, charges aml expenses

25

The Company shall remburse fo the Bank on demand onva full indemnity basis, all costs, charges and
expenses (including, without Jiantation, all ameunts reasonably deétermined by the Bank to be necessary o
compensata it for internal management or administration costs, charpes and expengesy properly incurred
by the Bank: -

(i} imensuring (kis Debenture is effective;
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(i) 1 connection with the improvement, perfection or protaction of the security created by:this.

Diehentuze; _

Gty intheexercise of any rights, remedies, powers, mithotities snd discretions conferred under; or 1
‘cotficction with this Debenture (fogether with aoy value added tx or similar tax charged of
chargeable fivrespectof iy,

Allsuch smounis shail be debiied to an secount in the name of the Company. Unt! they are reimbursed.

thicy shall bear interest at the rate of thiée per cent per anium over the Bank's Base Rate from timeé to time

mh:uim@d and compounded monthly and/or according to the Hank's then current practice: and shall be

pavable on demand. They will be secured as part of the Dehit by this Debienture,

Independence of Security

20, (a) - This Debenture ghall be in addition to, and independeit of . every otlier security which the Bank may
at any (ime hold for any of the Debt secured by this Debenture,
(b} No prior security held by the Bank over all or any of the charged property shall wirge in the security
created by this Debenture.
(6)  This Debentuire shall remain in full foree and effectas o confinuming security unless and unt] the
“Bank discharges 1t

Bank's powers to deal with Accounts and Money Received

29, (ay I the Bank receives notice of any subsequent charge or other interest affecting all or any of the
charged property, the Bank mdy open a new account or accounts Tor the Company in its books.
) U'the Bank does riof do so, it shall be regarded as having done so unless the Baik gives express
- writfen notice 1o the cantidn o the © GNPy, N@imth&l;‘mdmg any dppropristion by the Company
1 the contrary, 48 fom the Hme of regeipt of such potice, il payments made by the Company to the
Bank {sther than thﬁ«sc dealt with under C lavse 8 shall be weated as having been crodited to o
new account of the Company, Such payments will vot be appplicd-in reduction of e amount due,
awing or incurred fronthe Company totlic Bank at the time when it received the notice.

28 (ay Al monies recéived, recovered or roalised by the Bank under this Debenfire (Lacluding the proceeds
of-diny conversion wader Clanse 30 bekow) anay, inthe resmsonable distretion of the Bank, be credited
1o ANy suspense or impersondl sceonnl. '
(b} They may beheld in such account for so long asthe Bank may think fit pending the application front
' titne fo titne of such maondes and ol accrued inforest {at the rafe, P any, agrecd In wriling hetween the
Company and {lie Bank Fromy muc: Lo bme) i or towards the discharpe of the Dbt

29 Thi Cmnpmjay waives any right of set-olf it may have sow, or atany tine in the future, i respect of 1he
Drebt Gincluding swims pavatie by the Company ander this Debenture).

Carrency Conversion

30, (a} Faor the purpose or pending the discharpe of the Debt, the Bank may converl any mionies raceived,
recovered or redlised by the Bank under this Debititure (including the provecds of any previous
conversion under this Clause) from their existing currency of deneminaiion into such other eurrency
of denomination.as the Bank may reasonably think fil,
(b} Any such conversion shall be made at the Bank's then prevailing spot selling rae of exchange for
such other currency against the existing cirrenci:
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(¢} Eachprevious reference in this Clause to o cuprency extends to funds of that currency and, for the:
avaidance of donby, funds of one currency may be converted inte different funds of the: same
CUTTEnCY:

Déalings with vou and others

31 The Bank may, in Hs discrction. grant fime, or make any other arrarigetient, variation or release with any
'pf;rmn of pcrsaﬂs mat g:-m:ty o thzg Dx,bemum {wh;_mér or nm suc:h persmn or perszms are jmmh habla, ma:h

'affem mmcr this E}anmm or ihc ]mbilm of Hm Cnmpam ﬁ:sr u;: Debt
Back’s Right of Set O

32 I addition fo-afl nighis of set-off conferred by Taw, the Bank may set-off any money standing from time 1o
time 1o the credit of dny accoiint the Company Has with the Bank against the Debt.

Preservation and Retewntion of Secarily

33 {ay Any scttlement, discharge or releasc between {1y the Company and (ii) the Bank, the Administrator
or the Receiver (e "Relevant Person(s)™y shall be condittonal upon no security aiven, or pavment
‘miade, to the Relevant Person(s) by the-Company {or any other person) being avoided or reduced as a
“pesult O any provisions or enactments relating (o insolvency for the Gme beiog in force in.any
frisdiction,

{b) In thé event of such security or paviment being avorded or reduced, the Relevaint Person{s) shadl be

stititled W recover the valug o amount of such seourity or payment from the Company subsequently
s i such seftlenent, discharpe or release had not occurred.

34, {a) Notwithstanding any-other provision of ihis Debenture, or any release, settlement, discharge or
wrrangeinent given oo made By the Bank: the Baok may rotain ihe sceurity ereated by tiis Debenture.
(and il documents evidencing title o the charged property or any part of 1t depostied with ity
following the pavment and discharge in full of the Debt for & period of two véars and ong mnth after
such dincharge. '

(0} Ifatany time during that period, any step is taken for the Administration or winding-up (Whether
volantary oF c@mpmam‘y} of the i;“’ﬁmparz} or ANy aﬂalogms pmceﬁdmgs shail be commenced, he
‘Bank mzay continue to rétain 1his securily: snd (e dacuments mentioned above for such Turther
period as the Bank may reasouably determine.

{g}  The security ereated by this Debentire and documents relating to it shall be déemecd (o have
contivned 1o have beeri held os secarity forthe Dbt

Notices Governing Law and Jurisdiction

35, Witheut affecting any olher Tavful method of service, any demand or notice 1o be-made or given by (he
Bank to the Company {including without limifation, a dereand for pryment of all or any of 1he Debt) may
be made or prven by ary manager or. officer of the Bank or of any branch of'it:

@), By letter addressed 1o the Company and delivered to any officer of the Company at any place or sent.
by first-class post to, or left at the repistered office of, the Company or any place of busingss or
‘activily of the Company last known to the Bank, [f'sént by post it shall be regardod as having been
made or givenat nbon on 1he second day Tollowing tHe dav the letter was posizd
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() By fax orothior electronic means to the fax nimber or electronic-mail address of the Company- last
known to the Bank. Tvshall be regarded as having been made or given at'the time of tansmission.
RN {ay  CPhis Debenowre will be governed By and construod: i accordance with Boglish ke and 4l clamms
C and disputes {inchuding non-contractual claims and disputes) arising ot of or in connection with this.
Debenture, its subject matter; negotiation or formation wiil b determrined v sccordance with
English law
b} Boththe Conipany and the Bank sobmit to the non-exclusive jurisdiction of the courts of England
and Wilés in relation{o all claims, disputes, differences or othier matters (including non-contractusl
glaims, disputes, différences or other matters) ariging out of or in connection with this Debeniture.
Disciosure of Information
37. The Company consernits 1o the disclosure by the Bark of any information about the Conypany, this
Dieébenture, the charged property and the Debt: -
(d) -toany person to whom the Bank has transferred, or proposes or may propose to transfer, all or any of
its rights under this Debenture aiid/or the Debt and to any ratifg agencics-and any advisers 1o the
Bank in connection with such transfer; and/or
{8y rocany person with-whotn the Bank has erdered 150, ur proposes to-enfer into, niny coniractal
drrangenents in connection with this Debentore and/or the Debt: andior
(¢} toany company within the HSBC Group being HSBC Holdings ple and its associated and subsidiary
companies from time to time, or any of its of their agents, and/or
{d) any tnsurerwho is fo, o swhio proposes Lo, provide nsurinee fo the Bank in respect.of the charsed
properfy, this Debénfure and/or the Debt; and/or
() toany other parsen to whoid, and o the extent that, such infdraiition is iéquiréd to be disclosed by
any applicable Tiw or régulation:

Transfor of Rights

38, 1) The Bank tray transfer all orany of 3 il ngji%s undcr tlis Diehentoire andfor the Diebt 1o Ay person At
any time,

by If the Bank transfers all-or any of iis rights under this Debenture and/or the Debt, the Compady's

C o rights uoder this Debienturs and/or (e Db (asthe case tnay bod wall dlay exactly the same.

{£) The Company will bebownd ioany person to whom the: Bank transfers any suchirighis. That person
will have the Bank's powers and rights so far a5 the Bank transfers thise fo that person. The Bank
will be refeased automatically from its obiigations to the Compatty so far as that person assurnes the
Bank's obligations.

{dy The Company will at the expense of the Bank or the person to whom thie rights are transferred, do
“anvthing reasonably reéquested by the Bank to effect o tranisfer of all of any of its rights under this
Dicentmie and/or e Dbl

(e} The Company will not transfer all or any part of its righits under (s Debenture and/or the Debt

~without the prier written consent of the Bank,

() Inthese Transfer of Rights provisions and in the Disclosure of Iformation. provisions sbove;

{iy the term transter means sale, assigrruent and/or fransfor;

(i) the terme rights means rights, benefits atd/or obligations, and
(iney the form person means any person, trost, fubid or other entity.
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The Bank's written consent and reasonable requirement

34 {2y Whete the waids "without the Badk's wiisien Sonsent” appear many Cliuse; the Bank will not

(b}

nreasonably withhold consent. The Company sgrees thit it4s reasonable foe thie Baak to réfise to

comserit o samcthing if, i the Bank's reakonable opinion, itadversely ’affm‘is aright aflecl:

(i1 the Bank's securtty under this Debenture and its ability o m}fﬂmﬂt '

(1) the value of that which is secured to the Bank dnd 11s-ability to sell mé same;

(il the Bank's ﬁbi‘éa by 1o recover thie, Dbt or

(v} the assessment of the value of this Dichenture as an asset of the Bark,

Where (he words “the Bank reasonably requires” appear 1n any clause, the C Bmpam' agrecs that 15

seasonable for the Bank to require samething i, in the Bank's feasonabic epinion, it will or might

assist i '

{1} the preservation of the Bank's sceurity wnder this Debomivre or thevalug of that which is sccered
it or

{u) thic Bank's ability to recover the Debt.

Severance and Modification - Unenforceahility

0 {a) IF any of the Clauses (or part of a Clanse) andfor any of the paragraphs (or part of a paragraph)
becomes wvalid or unenforceable in any way under any Taw, the valdity of the remaming Clavses
{orpatofa t%msej or mmgrﬂp v{or part of'a pamgraph) will oot in any way be affected or
impaired.

by Irany invalid or unenforceable Clanse or pardgraph mentioned above: (or pait of either) would not be

myalid or unenforceable if its form or effect were modified in any way, it shiall bedecimed 10 Tve the-
modified form or effect so Tong as the Baik consents,

Interpretation

%1, f2)  The exprossions:-

() “the Company® shall inchade any person from dme 1o time deriving title under the Company.

(Y "thie Bank” shall inched? s suctessors and bransfcrees sod in hath cascs to- theextent of their
regpective rights and benefits (inchading, withoil Hmitation, any person in whom inder the
laws of such person's place of incorporation all or snbmmmih all of the assets and Habilitics
of the Bank become v a‘.‘stﬂ;d}

() environmmental laws" ingludes alt applicable laws, repulations and direciives Gand alf notices,
circulars, orders, jadgements and decisions of any conrt o other competent suthority. in any
jurisdiction) concerning the pollution or protection of the environment of the healtlof
humans, animals or plants. This includes, public and workers' health and safety, the
generation, use, treatmendt, storage, tratsportation‘or disposal, or discharge or release into the
Eemrirmmzerzt c}f a'r'w ch:zm‘ié;ais or 'cthes; pal’!ﬁmms ar"cnntamiimﬂﬂ ar 'indiuﬂ:?rial mciim;uix e,

aﬁd gcneﬂsmlly m@ldlficd mgmam%mi}

(i¥)y  environmental permits” means all permits, liceises, consents, approvals, certificates and
mimr authorisations (inchuding all conditions applicable to them) required undér any
envitonmental laws,

{v) "halding company" "subsidiiry” and “sobsidiary untertaking” shall have the meanings
respectively set oul-in the Companes Aot 2000 (s the saime may be anmzdw:i. viried or
replaced from time to time).
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By Anyreference toa person shall inclide any person, company, corgoration, body corporate,
government, stie (or apency of & state) and any asseciation or partnership (whether or not having
Tegul personality) of aiy of these. '

(©)  Ady refereice W any statite or aoy seéctivn of sny statute shall be iégarded as inchuding referenice for
any statitory modifteation or re-chactiment of #t for the Hine bein i Rirce.

() References 1o the stgularshall iehide the plural-and vice versy; the vse of the male prongoun ghall
include the female and neuter; the use of the neuter pronoun shall inclede both the wale and the
fermale, . ALE . . :

ey The headings arcused for gridance only.

Lonipany's compliance with Memorandam and Articles of Association

42, Thy Company confirms that this Debentore does not coptravene any of the provisions of its Mermorandim
and Artdcles of Agsociation,

IN WITNESS. thiv Deed has béen exeouted and is intended fo be and is delivered on the date Tirst mentioned
ABHVE,

The First Schedule referred to.ahove
Pari T
{Frechdld and/or leaseliold Tand)
Registered Tithe

Al the propenty(ics) comprised in the folfoving fitle(Sy mt HM. Land Regisiry

Tnregstered Title

Al the properiy(ies) sow vested 1nthe Company and compriséd in the Dieed(s) refarred 1o below

Part 2
Brior morkpages ofother matters relatiniy fo the propeny described above}

The _Sem‘nd Sah‘_eﬁu}a yeferved fo above
{Chattels and/or othet properiv)
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This Teed ix an fmportant E‘cgai documicat. HSBC Bank ple strongly recommends that you seek the mlvice
ot your solicitor or other Jegal adviser hefore signing this Deed. '

Sipnid as a doed by the Company dcting by

{REDACTED}

Signatms

RE ¥ onJ

=i
{REDACTED}

anre.

T

Biock letiers)

Mame in full

(Bor e Iy
Cogmprany without a
Catwrion sedly

Signature Lrector Secrelasy

Mame in fuil

Signod a5 u deed by the
Signatore { RED AC TED }

“ne il

Aflock letters) ) »
{For use-where one
direitor ¥ sithoited
i signl
In the presence of:
Sigrinture of
wiliess Wiiness

Full mame of witness

(Bloek 16l ers
Address:

Crezupation:

For-and on polulf of HSBC Bank nle
SRS o

\

t
i
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NOTE: Receipt notto be used for registered charges.

For Bank Use (hily
This Release made thie day af towo thousand and
BETWEEN {1y HSBC Bank ple ("the Bank”y

and (33

PheCompany™y
Wiinesses that the Bank horehy releages to the Company all thie proveny novw comiprised i or charged by the within
written Debenture from all monies secured by and from all elaimis and deraids wnder thewithin writien Debentare,

"En-w.imf;&:s whergof this document which is intended to ke effect as & deed has beon dulv-executed the diy and year
‘first belors writion.

SIGNED AND DELIVERED

By

rhigHeature;

as the attorney aind on behiall of FSBC Bank ple
i This presencaof

Foll name: of witness

Simnatore of witness.

Addicey

Ceoupation
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