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B. Braun Sterilog (Yorkshire) Limited

Directors’ report
for the year ended 31 December 2012

The directors present their report and the audited financial statements of the company for the year
ended 31 December 2012

Principal activities
The company's principal actvity durning the year was the provision of decortamination services

Review of business and future developments
The directors remain focused on addressing the sustained losses within the business and are

currently implementing measures to ensure the long term sustainability of the business

Principal risks and uncertainties
The directors consider that the effects of nsing costs and structural changes within the NHS will

continue to offer challenges and take this into account when planning for the future

Financial risk management
Financial nsk in respect of price risk, credit nsk, hquidity nsk and interest rate cash flow nisk 1s

managed on a group basis

Strategy
The company provides decontammation services to its major customer Contracts with its major

customer tend to be of at least fifteen years in duration

Results and dividends
The profit and loss account for the year 1s set out on page 6 The directors do not propose the

payment of a final dvdend (20111 £ml)

Going concern
The directors believe that preparing the accounts on the going concern basis 1s appropriate due to

the continued financial support of the ulimate parent company B Braun Melsungen AG The
directors have received confirmation that B Braun Melsungen AG intend to support the company for
at least one year after these financial statements are signed

Directors
The directors of the company who were In office durning the year are given below

H Hux
R Matthews (resigned 1 January 2013)
M Parden

In accordance with the Articles of Association, none of the directors 1s required to retire by rotation

Oh behalf of the Board




B. Braun Sterilog (Yorkshire) Limited

Statement of directors’ responsibilities

The directors are responsible for preparing the director's report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under
that law the directors have prepared the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice {(United Kingdom Accounting Standards and applicable
law} Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or
loss of the company for that pertod In prepanng these financial statements, the directors are
required to

+ select suitable accounting policies and then apply them consistently,
+ make Judgements and accounting estimates that are reasonable and prudent,

+ state whether applicable UK Accounting Standards have been followed, subject to any
matenal departures disclosed and explained in the financial statements,

+ prepare the financial statements on the going concern bas:s unless it 1s iInappropriate to
presume that the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company’s transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregulanties

Disclosure of information to the auditors
So far as each director 1s aware, there 1s no relevant audit information of which the company’s

auditors are unaware Relevant information 1s defined as information needed by the company’s
auditors in connection with preparing their report Each director has taken all the steps (such as
making enquinies of other directors and the auditors and any other steps required by the director's
duty to exercise due care, skill and diligence) that they ought to have taken in their duty as a director
in order to make themselves aware of any refevant audit information and to establish that the
company's auditors are aware of that information

On pehalf of the Board

PN

Hux

ir
IS*{) March 2013



B. Braun Sterilog (Yorkshire) Limited

Independent auditors’ report
to the members of B. Braun Sterilog (Yorkshire) Limited

We have audited the financial statements of B Braun Sterilog {Yorkshire) Limited for the year ended
31 December 2012 which compnse the Prefit and Loss Account, the Statement of Total Recogmised
Gains and Losses, the Balance Sheet, the Statement of Accounting Policies and the related notes
The financial reporting framework that has been applied in their preparation 15 applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibilities set out on page 3 the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view Our responsibility 1s to audit and express an opinion on the financial statements in
accordance with applicable law and International Standards on Auditing (UK and Ireland) Those
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

This report, including the opinions, has been prepared for and only for the company’s members as a
body in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose
We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any
other person to whom this report 1s shown or into whose hands it may come save where expressly
agreed by our prior consent in wrniting

Scope of the audit of the financial statements
An audit iInvolves obtaining evidence about the amounts and disclosures in the financial statements

sufficient to give reasonable assurance that the financial statements are free from matenal
misstatement, whether caused by fraud or error This includes an assessment of whether the
accounting policies are appropnate to the company's circumstances and have been consistently
applied and adequately disclosed, the reasonableness of significant accounting estimates made by
the directors, and the overall presentation of the financial statements In addition, we read all the
financial and non-financial iInformation in the annual report and financial statements to identify
matenal inconsistencies with the audited financial statements If we become aware of any apparent
matenal misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements
In our opinion the financial statements

* give a true and farr view of the state of the company's affarrs as at 31 December 2012 and of
its profit for the year then ended,

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, and

* have been prepared in accordance with the requirements of the Companies Act
2006

Opirion on other matter prescribed by the Companies Act 2006
In our opinion the infermation given in the Directors’ Report for the financial year for which the
financial statements are prepared i1s consistent with the financial statements



B. Braun Sterilog (Yorkshire) Limited

Independent auditors’ report
to the members of B. Braun Sterilog (Yorkshire) Limited
(continued)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you If, in our opinion

adequate accounting records have not been kept, or returns adequate for our audit have
not been received from branches not visited by us, or

= the financial statements are not in agreement with the accounting records and returns, or
+ certain disclosures of directors’ remuneration specified by law are not made, or

s we have not received all the information and explanations we require for our audit

N

Andy Ward (Senior Statutory Auditor)

For and on behalf of PncewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Sheffield

{SMarch 2013




B. Braun Sterilog (Yorkshire) Limited

Profit and loss account
for the year ended 31 December 2012

Note 2012 2011

£'000 £'000

Turnover 1 7,718 7,719
Cost of sales {7.400) (7,567)

Gross profit 318 152
Net operating expenses 2 (63) (80)

Operating profit 5 255 72
Interest payable and similar charges 6 {171) {155)

Interest recervable and similar income 7 5 1
Profit/(Loss) on ordinary activities before taxation 89 (82}

Tax on profit/{loss) on ordinary activities 8 {32) 107

Profit for the financial year 15 57 25

All tems dealt wath in arnving at operating profit above relate to continuing operations

There i1s no difference between the profit / (loss) on ordinary activities before taxation and the profit
for the financial years stated above and therr historical cost equivalents




B. Braun Sterilog (Yorkshire) Limited

Statement of total recognised gains and losses
for the year ended 31 December 2012

2012 2011

£'000 £'000
Profit for the finanaial year 57 25
Actuanal loss on pension scheme {133) (1)
Movement on deferred tax retating to pension scheme 33 -
Total recognised gains and losses relating to the year (43) 24




B. Braun Sterilog (Yorkshire) Limited

Balance sheet
as at 31 December 2012

Registered number 00036822

Note 2012 2011

£'000 £000
Fixed assets
Tangible assets 9 6,952 7,594
Current assets
Debtors 10 1,671 2,049
Cash at bank and in hand 1 1

1,672 2,050
Creditors amounts falling due within one year 11 (804) {13,947)
Net current assets/{habilities) 868 (11,441)
Total assets less current liabilities 7,820 (3,847)
Creditors amounts falling due after more than one year 12 {11,560) -
Provisions for habilities and charges 13 (43) (9)
Net habihties excluding pension liability (3,783) (3,856)
Pension hability 18 (143) (27)
Net habilities including pension hability (3,926) {3,883)
Capital and reserves
Called up share capital 14 2,000 2,000
Profit and loss account 15 {5,926) (5.883)
Total shareholders’ deficit 16 {3,926) (3.883)

The financial statements on pages 6 to 22 were approved by the Board of directors onISharch 2013

and signed on its behalf by

H
Director



B. Braun Sterilog (Yorkshire) Limited

Statement of accounting policies

Basis of accounting
These financial statements are prepared under the histoncal cost convention and in accordance with

the Companies Act 2006 and applicable accounting standards in the United Kingdom The principal
accounting policies, which have been applied consistently throughout the year, are set out below

Going concern
The company's balance sheet shows that it had net current assets at 31 December 2012 of

£868,000 (20111 net current habihties £11,441,000) and net habilities of £3,926,000 {2011
£3,883,000) The directors have prepared forecasts of profit and cash flow that indicate that the
company will be profitable and generate cash inflows On this basis, the financial statements have
been prepared on a going concern basis which also takes into account the continued financial
support of B Braun Melsungen AG 8 Braun Melsungen AG has confirmed that support will be
forthcoming for the foreseeable future

Turnover
Turnover represents the invoiced value of services supplied, excluding value added tax and trade

discounts Under normal circumstances, turnover I1s recognised upon despatch of the
decontaminated equipment to third parties, in accordance with the terms and conditions of the
service agreements

Fixed assets
The cost of tangible fixed assets 1s their purchase cost, together with any incidental expenses of

acquisition, ncluding capitahised labour costs where appropnate

Depreciation 15 calculated so as to write off the cost of tangible fixed assets, less their estmated
residual value, on a straight-tine basis over their esimated economic ives The depreciation rates
used for this purpose are

Freehold buildings 2-3%
Plant and machinery 10%
Fixtures and fithings 10-33%

Freehold land 1s not depreciated

Impairment reviews
Impairment reviews are performed by the directors when there has been an indication of potential

imparrment Impairment reviews are performed based on the forecast discounted cash flows of the
company, covenng a peniod commensurate with the length of the contracts they have entered into
The cash flow forecasts assume a growth rate consistent with approved budgets and management's
long term expectations for the business

Operating leases
Payments made under operating leases {net of any incenhives recerved from the lessor) are charged

to the profit and loss account on a straight hne basis over the penod of the lease

Provisions
Provisicns are recognised when the company has a present obhgation as a result of a past event, it

1s probable that a transfer of economic benefits will be required to settle the obligation, and a reliable
estimate can be made of the amount of the cbligation




B. Braun Sterilog (Yorkshire) Limited

Statement of accounting policies (continued)

Pensions
The company operates two separate pension schemes One scheme 1s a defined benefit pension

scheme, the assets of which are held separately from those of the company in iIndependently
administered funds The scheme i1s funded by contributions partly from the employees and partly
from the company at rates determined by independent actuaries

Pension scheme assets are measured using market value, where this market value 1s the bid price
for quoted securthes Pension scheme labilities are measured using the projected unit actuanal
method and are discounted at the current rate of return on a high quality corporate bond of
equivalent term and currency to the hability

The increase in the present value of the llabilities of the company's defined benefit pension scheme
expected to anse from employee service in the year 1s charged to operating profit The expected
return on the scheme’s assets and the increase during the year in the present value of the scheme's
habilties, ansing from the passage of time, are included in other finance costs Actuarial gains and
losses are recognised In the statement of total recognised gains and losses

Pension scheme surpluses, to the extent that they are considered recoverable, or deficits are
recognised in full and presented on the face of the balance sheet net of related deferred tax

The other scheme 1s a defined contribution scheme, which 1s funded by contnbutions partly from
employees and partly from the company This scheme 1s administered by Scottish Widows plc and 1s
open to new members

Costs of defined contnbution schemes represent the amounts payable in the year
Further details are set out in note 18
The company provides no other post retirement benefits to its employees

Deferred taxation
Deferred tax 1s provided in full on timing differences that result in an obligation at the balance sheet

date to pay more tax, or a nght to pay less tax, at a future date, at average rates expected to apply
when they crystallise based on current tax rates and law Deferred tax assets are recognised to the
extent that it1s regarded as more hikely than not that they will be recovered Deferred tax assets and
habilities are not discounted

Related party transactions
In accordance with the exemption allowed by FRS 8 “Related party disclosures”, transactions with

entties that are part of the B Braun Melsungen AG group are not disclosed

Exemption from the obligation to prepare a cash flow statement
The company s a wholly-owned subsidiary of B Braun Mefsungen AG and the results and cash

flows of the company are included n the consolidated financial statements of that company
Accordingly, the company has chosen to take the exemption under FRS 1 (revised 1996) “Cash flow
statements” from preparing a cash flow statement

10



B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements
for the year ended 31 December 2012

1 Turnover

The company’s turnover and operating profit / (loss) relate entirely to its principal activity and arise in
the United Kingdom

2 Net operating expenses

2012 2011

£'000 £'000
Selling expenses 63 80
3 Employee information

2012 2011

£000 £'000
Wages and salanes 3,885 3,967
Social secunty costs 339 371
Other pension costs (note 18) 200 250

4,424 4,588

The average monthly number of persons (excluding executive directors) employed by the company
duning the year was

By activity 2012 2011
Number Number
Production 171 180

4 Directors’ emoluments

The directors of the company also work for other group companies, including B Braun Med:cal
Limited and B Braun Stenlog Limited, each of which bear an element of therr remuneration costs It is
not possible to make an accurate apportionment of the directors’ emoluments in respect of each of
the group companies for whom they work and hence no recharge of these costs has been made
dunng the year

The total emoluments of the directors are included within the aggregate of directors’ emoluments
disclosed in the finanoial statements of the B Braun Medical Limited and B Braun Sterlog Limited

"




B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements

for the year ended 31 December 2012 (continued)

5 Operating profit/(loss)

2012 201
£'000 £'000
Operating profit/(loss} 1s stated after charging
Depreciation charge for the year
- owned assets 641 662
Auditors’ remuneration 14 -
Hire of plant and machinery — operating leases 1314 155
6 Interest payable and similar charges
2012 2011
£000 £'000
On bank loans and overdrafts - 4
Group interest payable 171 150
Other finance costs - 1
171 155
7 Interest receivable and similar income
2012 2011
£°000 £'000
Group interest receivable 1 1
Other finance income 4 -
5 1

12



B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements
for the year ended 31 December 2012 (continued)

8 Tax on profit/ (loss) on ordinary activities

2012 2011
£'000 £'000
Current tax
UK corporation tax on profits of the year - (89)
Adjustments In respect of prior years (1 (18)
Total current tax (1) (107)
Deferred tax
Ongination and reversal of timing differences 33 -
Total deferred tax {(note 13) 33 -
Total tax on profit / (loss) on ordinary activities 32 (107

The current tax assessed for the year 1s lower (2011 lower) than the standard rate of corporation tax

in the UK of 24 5% {2011 26 5%) The differences are explained below

2012 2011
£'000 £'000
Profit/(Loss) on ordinary activities 89 (82)
Profit / (loss) on ordinary activities multiplied by the standard rate of
corporation tax in the UK of 24 5% (2011 26 5%) 22 (22)
Effects of
Expenses not deductible for tax purposes 51 57
Capital allowances in excess of depreciation and other timing {35) (124)
differences
Pension movements in the Statement of Recogrised Gains and Losses (33) -
Utilisation of tax losses {5) -
Adjustments in respect of prior years {1) (18)
Total current tax credit for the year )] (107}

The adjustments in respect of prior years pnncipally relate to payments for group relief received

13




B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements

for the year ended 31 December 2012 (continued)

Factors affecting current and future tax changes
Dunng the year, as a result of changes in the UK corporation tax rate to 24% which was substantally
enacted on 26 March 2012 and was effective from 1 Apnl 2012, and to 23% which was substantially
enacted on 3 July 2012 and will be effective from 1 April 2013, the relevant deferred tax balances

have been re-measured

A further reduction to the UK corporation tax rate has been announced The change proposes to

reduce the rate from 23% to 21% from 1 Apnl 2014 The change had been announced but not

substantially enacted at the balance sheet date and, therefore, 1s not recognised in these financial

statements

9 Tangible assets

Freehold Plant and Fixtures and Total
Land & machinery fittings
builldings
£:000 £000 £000 £:000

Cost
At 1 January 2012 and at 31 7.14 1,823 1,422 10,3¢€
At 31 December 2012 7,14 1,823 1,42: 10,39
Accumulated depreciation
At 1 January 2012 1.5 917 36( 2,79
Charge for the year 3% 199 8¢ 64
At 31 December 2012 1,87 1,116 441 3,43
Net book amount
At 31 December 2012 5,26 707 97; 6,95
At 31 December 2011 5,62 906 1,062 7,5¢€

The directors believe that the book value of tangible fixed assets 1s supported by the discounted

future cash flows of the company

14




B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements
for the year ended 31 December 2012 (continued)

10 Debtors
2012 2011
£'000 £000
Trade debtors 1,015 1,056
Amounts owed by group undertakings 10 285
Other debtors 16 9
Prepayments and accrued income 630 699
1,671 2,049

Amounts owed by group undertakings included above are unsecured, interest free, have no fixed
date of repayment and are repayable on demand

11 Creditors: amounts falling due within one year

2012 2011

£000 £'000

Trade creditors 119 162
Amounts owed to group undertakings 150 12,773
Other creditors 2 20
Other taxation and social secunty payable 411 N
Accruals 122 145
804 13,491

Amounts owed to group undertakings 1n respect of frade are unsecured and repayable upon
demand

12 Creditors: amounts falling due after one year

2012 2011
£'000 £000
Amounts owed to group undertakings 11,560 -

Loan balances owed to group undertakings are unsecured and interest 1s payable at LIBOR plus
10% (2011 LIBOR plus 1 0%)

15



B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements
for the year ended 31 December 2012 (continued)

13 Provisions for liabilities

Deferred taxation provided in the financial statements 1s analysed as follows

£'000 £'000
At 1 January 2012
Deferred tax hability due to accelerated capital allowances and short
term tming differences 9
Deferred tax asset on the pension scheme (9)
Deferred tax charge in profit and loss account 33
Deferred tax credit to the statement of total recognised gains and
losses (33)
At 31 December 2012:
Deferred tax hability due to accelerated capital allowances and short
term timing differences 43
Deferred tax asset on the pension scheme (43)

2012 2011

£'000 £'000
Tax effect of iming differences because of
Captal allowances in excess of depreciation 230 177
Other tming differences {187) {168)
Deferred tax hability excluding that relating to pension scheme 43 9
Deferred tax asset on the pension scheme (note 18) (43) (9)

Total deferred tax asset

16



B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements
for the year ended 31 December 2012 (continued)

14 Called up share capital

Allotted and fully paid

2012 2011
£°000 £'000
Ordinary shares of £1 each 2,000 2,000
15 Reserves
Profit and

loss account

£'000
At 1 January 2012 (5,883}
Profit for the financial year 57
Actuanal loss on pension scheme {133)
Movement on deferred tax relating to pension scheme 33
At 31 December 2012 (5,926)

16 Reconciliation of movements in equity shareholders’ deficit

2012 2011

£000 £'000
Profit for the financial year 57 25
Actuanal loss on pension scheme {133) {1)
Movement on deferred tax relating to pension scheme 33 -
Net movement in shareholders’ deficit (43) 24
Opening shareholders’ deficit (3,883) {3,907)
Closing shareholders’ deficit (3,926) {3,883)

17



B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements
for the year ended 31 December 2012 (continued)

17 Financial commitments

At 31 December 2012 the company had annual commitments under non-cancellable operating
leases expinng as follows

Other
2012 2011
£000 £'000
Within one year - 23
Between two and five years 62 56
Greater than five years - .
62 79

18 Pension commitments

The company operates a funded defined benefit pension scheme, the assets of which are held
separately from those of the company in independently administered funds

The company also operates a defined contnbution scheme, which 1s administered by Scottish
Widows plc

The total pension cost for the year was £200,000 (2011 £250,000) This included £13,000 (2011
£8,000) of contributions to the defined contnbution scheme

Defined benefit scheme
A full actuanal valuation was carned out at 31 December 2012 by qualfied independent actuaries
The major assumphions used by the actuary as 31 December 2012 were

31 Dacember 2012 31 December 2011

tnflation assumption 320% 3 25%
Rate of increase in salanes 4 20% 4 25%
Discount rate 4.50% 4 70%
Rate of increase n pensions in payment 320% 325%

18




B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements

for the year ended 31 December 2012 (continued)

The mortality assumptions used were as foliows

2012 2011
years years
Male member aged 65 (current Iife expectancy) 215 214
Male member aged 40 (life expectancy at age 65) 233 226
The assets in the scheme and the expected rate of return were
Long term Long term
expected expected rate
rate of return Value as at of return Value as at
Ky 31 31 December 31 December
December December 2011 2011
2012 2012 £1000
£°000
Equity securities 6 8% 921 6 6% 769
Other 33% 454 31% 329
1,375 1,098

The followming amounts at 31 December 2012 were measured in accordance with the requirements of

FRS 17 “Retirement benefits”

Pension hability 2012 2011
£'000 £'000
Total market value of assets 1,375 1,098
Present value of scheme habilities {1,561) {1,134)
Deficit in the scheme (186) {36)
Related deferred tax asset (note 13} 43 9
Net pension liability (143} {27)

19




B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements

for the year ended 31 December 2012 (continued)

Reconciliation of present value of scheme 2012 201
liabilities £'000 £000
At 1 January 2012 1,134 796
Current service cost 187 228
Interest cost 64 57
Plan participants’ contrnibutions 45 47
Actuanal losses 137 20
Benefits paid {6) (7)
Premiums paid - (")
At 31 December 2012 1,561 1,134

Sensitivity analysis of scheme habilities

The sensitivity of the present value of scheme liabilities to changes in the principle assumptions used

1S set out below

Discount rate
Discount rate
Inflation rate
Inflation rate
Mortality
Mortality

Change in
assumption
Increase by 1%
Decrease by 1%
Increase by 1%
Decrease by 1%
Increase by 1 year

Decrease by 1 year

Impact on scheme
habilities

Decrease by 17 4%
Increase by 22 8%
Increase by 22 8%
Decrease by 17 7%
Decrease by 1 7%

Increase by 1 7%

20




B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements
for the year ended 31 December 2012 (continued)

Reconcihation of present value of scheme assets 2012 2011

£'000 £'000
At 1 January 2012 1,098 797
Expected return on plan assets 68 56
Actuanal gains on plan assets 4 19
Employer contributions 166 193
Member contributions 45 47
Benefits paid from plan {6) (7)
Premiums paid - {7)
At 31 December 2012 1,375 1,098

Scheme assets do not include any of the financial assets of B Braun Sterilog (Yorkshire) Limited or

any property occupled by B Braun Sterilog (Yorkshire) Limited

The expected return on scheme assets 1s determined by considenng the asset classes held and
assuming rates of return consistent with current yields as well as long term equity out-performance
over gilts of 3 5% per annum A deduction of 0 5% per annum has also been made to the total rate of

return to allow for adminsstrative expenses

The actual return on scheme assets In the year was £72,000 (2011 £75,000)

The following amounts are recognised in the performance statements in the year to 31 December

2012 under the requirements of FRS 17 *Retirement benefits”

2012 2011
£'000 £000
Operating loss
Current service cost 187 228
Other finance {income)/costs
Expected return on pension scheme assets (68) (56)
Interest on pension scheme hiabiities 64 57
Net (income)/cost {4) 1

21



B. Braun Sterilog (Yorkshire) Limited

Notes to the financial statements
for the year ended 31 December 2012 (continued)

Statement of total recognised gains and losses

2012 2011
£'000 £'000
Actual return less expected return on pension scheme assets 4 19
Changes in assumptions underlying the present value of the scheme
habilities (137) (20)
Actuanal loss (133) {1)

Actuanal gains and losses

The cumulative amount of actuanal losses recognised in the statement of recognised gains and

losses 1s £190,000 (2011 £57, 000)

History of experience gains and losses

2012 2011
Difference between the expected and actual return on scheme
assets
Amount (£'000) 4 19
Percentage of scheme assets 0.3% 2%
Changes in assumptions underlying the liabilities:
Amount (£'000) {137) (20)
Percentage of the present value of the scheme labilities 88% (11)%
Total amount recognised in statement of total recognised
gains and losses
Amount (£000) {133) (1)
Percentage of the present value of the scheme habilities 8 5% -%

19 Ultimate parent company

The immediate parent undertaking 1s B Braun Stenlog Limited

The ulimate parent undertaking and controfling party 1s B Braun Melsungen AG, a company

incorporated in Germany The consolidated financial statements of B Braun Melsungen AG (the
smallest and largest group in which these results are consolidated) can be obtained from PO Box

110, D3508 Melsungen, Germany

22




