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Dhrectors’ report and financial statements
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Directors’ report

The directors present their annual report and the audited financial statements for the year ended 31 December 2010
Business review and principal activities
The principal activity of the company 1s that of an investment holding company

Results and dividends

The result for the year 1s a profit after tax of £3,138,629 (2009 £1,198,003) During the year, Transax Limuted
receved a dividend of £3,141,129 from a subsidiary undertaking, Certegy Ireland Limited

During the year, a dividend payment of £3,141,129 was paid to its parent company, Certegy Lumited (2009 £Nil)

Darectors
The directors who held office during the year were

I Benn

M Gravelle (appointed 1 January 2010)
GA Norcrogs  (apponted 1 January 2010)
GP Scanlon (resigned 1 June 2010)

RD Cook {restgned 1 January 2010)

Pohtical and chantable contributions
There were no charitable donations during the year (2009 £Ni)
Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit information of which the company’s auditors are unaware, and each director has
taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
information and to establish that the company’s auditors are aware of that information

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be re-appointed and KPMG LLP
will therefore continue in office

By order of the board

Ian/Benn Tricom House
Dhrector 51/53 Hagley Road
Edgbaston

Birmingham

Ble §TU

27 September 2011




Transax Limued
Directors’ report and financial statements
For the year ended 31 December 2010

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for prepaning the directors’ report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that pertod In
preparing these financial statements, the directors are required to

e  select suitable accounting pohicies and then apply them consistently,
»  make Judgments and estimates that are reasonable and prudent,

o state whether appheable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements, and

o prepare the financial statements on the gotng concern basis unless it 1s nappropriate to presume that the
company will conunue 1n business

The directors are responsible for keeping adequate accounting records that are sufficrent to show and explain the
company's transactions and disciose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregulanities
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Independent auditor’s report to the members of Transax Limited

We have audited the financial statements of Transax Luntted for the year ended 31 December 2010 set out
on pages S to 10 The financial reporting framework that has been applied m their preparation 15 applicable
law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

Thus report 15 made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them 1n an auditor’s report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members, as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

As explained more fully in the directors' responsibilities statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for bemng satisfied that they give a true and
fair view Our responsibility 15 to audit, and express an opinion on, the financial statements 1 accordance
with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financral statements

A descnption of the scope of an audit of financial statements 15 provided on the APB's web-site at
www frc org uk/apb/scope/private cfm

Opmion on financial statements
Int our opiion the financial statements

e give atrue and fair view of the state of the company's affarrs as at 31 December 2010 and of its profit
for the year then ended,

e have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and
e  have been prepared in accordance with the requirements of the Compames Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given 1n the Directors' Report for the financial year for which the financial
statements are prepared 15 conststent with the financial statements




Independent auditor’s report to the members of Transax Limited (conninued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report 1o you 1f, 1n our opmion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
recerved from branches not visited by us, or

e the financial statements are not in agreement with the accounting records and returns, or
o certain disclosures of directors’ remuneration specified by law are not made, or

e we have not recerved all the information and explanations we require for our audit

PN Meehan (Senior Statutory Auditor) 27 September 2011
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
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Profit and loss account
for the year ended 31 December 2010

Note 2010 2009
£ £
Dividend income recerved from other group undertakings 3,141,129 -
Administrative expenses (2,500) -
Interest recervable from other group undertakings - 1,271,433
Amounts wntten off investments - (73,430)
Profit on ordinary activities before taxation 3,138,629 1,198,003
Tax on profit on ordinary actvities 3 - -
Profit for the financial year 3,138,629 1,198,003

The company has no recogmsed gains or losses other than the profit for the financial year and profit for the
preceding year Accordingly a statement of total recognised gains and losses has not been presented

All activities 1n both the current and prior years are continuing
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Balance sheet

at 31 December 2010
Note 2010 2009 |
£ £ £ £ |
Fixed assets !
Investments 4 446,450 446,450
!
Current assets |
Debtors amounts falling due within one year 5 9,945,770 9,948,270 !
Creditors amounts falling due within one year 6 (62,845) (62,845)
Net current assets 9,882,925 0,885,425
Net assets 10,329,375 10,331,875
Capital and reserves
Called up share capital 7 8,753,938 8,753,938
Share premium account 8 372,334 372334
Capital redemption reserve 8 7,600 7,600
Profit and loss account 8 1,195,503 1,198,003
Shareholders’ funds g 10,329,375 10,331,875 '

These financial statements were approved by the board of directors on 27 September 2011 and were signed on its
behalf b \

Company registered number 2036134
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Notes
(forming part of the financial statements)

1 Accounting policies

The following accounting policies have been applied consistently 1 dealing with items which are considered
matenal 1n relation to the financial statements

Bases of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the
histoncal cost accounting rules

Gotng concern

The directors have a reasonable expectation that the company has adequate resources to continue n operational
existence for the foreseeable future Therefore, they continue to adopt the going concern basis of accounting 1n
preparing these financial statements

Cash flow statement

Under Financial Reporting Standard 1 the Company 15 exempt from the requirement to prepare a cash flow
statement on the grounds that a parent undertaking includes the company in its own published consohdated financial
statements

Related parnes

As the company 15 a wholly owned subsidiary of Fidelity National Information Services Inc, the company has taken
advantage of the exemption contained 1n FRS 8 and has therefore not disclosed transactions or balances with entities
which, form part of the group {or mvestees of the group qualifying as related parties)

Taxation

The charge for taxation 1s based on the prefit for the year and takes 1nto account taxation deferred because of timing
differences between the treatment of certain items for taxation and accouniing purposes

Deferred tax 1s recogmsed, without discounting, n respect of all iming differences between the treatment of certam
stems for taxation and accounting purposes which have arisen but not reversed by the balance sheet date, except as
otherwise required by FRS 19

Foreign currencies

Assets and habilities in foreign currencies are transtated into sterling at the rates of exchange ruling at the balance
sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of
the transaction Exchange differences are taken wnto account in arrving at the operating profit

Investments

Investments 1 subsidiary undertakings are stated in the balance sheet at cost, less any provision for imparrment
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Notes (continued)

2 Turnover

The company 15 not trading No turnover was recorded for the current or preceding financral year

3 Taxation

Analysis of charge in pertod
2010 2009

UK corporation tax
Current tax on income for the year

L)
]

Total current tax

Factors affecting the tax charge for the current period

The current tax charge for the penod 1s lower (2009 lower) than the standard rate of corporauon tax 1 the UK of
28% (2009 28%) The differences are explamed below

2010 2009
£ £
Current iax reconciliation
Profit on ordinary activities before tax 3,138,629 1,198,003
Current tax at 28% (2009 28%) 878,816 335,441
Effects of
Expenses not deductible for tax purposes - 20,560
Non taxable income (879,516) .
700 (356,001)

Group relief surrendered free of charge

Total current tax charge (see above)

Factors that may affect future current and total tax charges

The 2011 Budget on 23 March 2011 announced that the UK corporation tax rate will reduce to 23% over a penod of
4 years from 2011 The first reduction i the UK corporation tax rate from 28% to 27% (effective from 1 Apnl
2011) was substantrvely enacted on 20 July 2010, and further reductions to 26% (effective from 1 April 2011) and
25% (effective from 1 April 2012) were substantively enacted on 29 March 2011 and 5 July 2011 respectively

This will reduce the company’s future current tax charge accordingly

It has not vet been possible to quantify the full anticipated effect of the announced further 2% rate reduction,
although this will further reduce the company’s future current tax charge
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4 Investments held as fixed assets
Investment in
subsidiary
undertaking
£
Cost
At beginming and end of year 446,450
Provisions
At beginmng and end of year -
Net book value
At 31 December 2010 446,450
At 31 December 2009 446,450
At the penod end, the company held more than 50% of the equity of the following companies
Country of incorporation  Principal activity and Proportion of shares
or registration country of operation held by the group

Certegy (Ireland) Limned Ireland Cheque informats
Certegy France Limnted England and Wales Holding company
Retail Credit Management Limited England and Wales Dormant

Central Credit Services Limited England and Wales Dormant

5 Debtors: amounts falling due within one year

Armounts owed by other group undertakings

6 Creditors: amounts falling due 1n more than one year

Amounts owed to other group undertakings

at end of year

on, Ireland 99% of ordnary shares
100% of ordinary shares
100% of ordinary shares
100% of ordinary shares

2010 20609
£000 £000
9,945,770 9,948,270
2010 2009
£000 £000
62,845 62,845
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Notes (continued)

7 Called up share capital
2010 2009
£ £

Allotted, called up and fully pad

8,712,439 ordinary shares of £1 each 8,712,439 8,712,439
31,165 redeemable ordinary shares of £1 cach 31,165 31,165
10,334 “A” ordinary shares of £1 each 10,334 10,334
8,753,938 8,753,938

The ordinary shares and “A” ordinary shares rank pan passu in all respects except for certain provisions in relation
to the appointment of directors

The redeemable ordinary shares have the same nights and restrictions as the "A” ordinary shares

8 Share premium and reserves
Share Capital Profit and
premium contribution loss account
£ £ £
At beginming of year 372,334 7,600 1,198,003
Distribution of dividend - - (3,141,129)
Profit for the financial year - - 3,138,629
At end of year 372,334 7,600 1,195,503
9 Reconciliation of movements in shareholders’ funds
2010 2009
£ £
Profit for the financial vear 3,138,629 1,198 003
Distribution of dividend (3,141,129) -
Net increase in shareholders’ funds (2,500) 1,198 003
Opening equity shareholders funds 10,331,875 9,133 872
Closing equity shareholders’ funds 10,329,375 10,331,875
10 Parent company

The immediate parent company 15 Certegy Limited, a company registered in England and Wales

The smallest and largest group m which the results of the company are consolidated 1s that headed by the ulumate
parent company, Fidelity National Information Services Inc, a company ncorporated in the USA The consolidated
financial statements of the group are available from Fidelity National Information Services Inc, 601 Riverside
Avenue, Jacksonville, Florida 32204

As a subsidiary undertaking of Fidelity National Information Services Inc , Transax Limited has taken advantage of
the exemption 1n FRS 8 “Related party transactions” not to disclose transactions with other members of the group
headed by Fidehty Nattonal Information Services, Inc

10




