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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT
{A company limited by guarantee)

CHAIRMAN'S STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2010

The chairman presents his statement for the penod

2010 saw the continuation of the progress shown in 2008 UK CEED again retumed a profit thanks to the
excellent work of the UK CEED team and the contmuing support from creditors who mamntained the deferred
payment arrangements throughout the year and have confirmed them for 2011

The low carbon and sustainability agenda continues to be central to the future wellbeing of the United Kingdom

and it 1s gratfying to see UK CEED continuing to play a significant rcle both tocally in the East of England and
internationally through 1ts work in Europe

It will be an important part of our strategy, as our recovery continues, to regan UK CEED's national profile,
working with policy makers to help shape the green agenda in the UK

| would like to thank all staff members of UK CEED, and our volunteers, for their sterling effort | would also like
to pay tnibute to our creditors, including our bankers, National Westminster, for their patience and continued
support Finally, | wish to record our thanks to Dulverton Trust for therr long-term support This has been
invaluable cver the years in providing core funding for UK CEED

Name MrJohn C L Cox CBE
Charrman

Date 37 September 2011
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT
(A company imited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

The Trustees (who are also directors of the chanty for the purposes of the Companies Act} present their annual
report together with the financial statements of The UK Centre for Economic and Environmental Development
{the charity) for the ended 31 December 2010 The Trustees confirm that the annual report and financial
statements of the chanty comply with the current statutory requirements, the requirements of the chanty's
governing document and the provisions of the Statement of Recommended Practice (SORP) “Accounting and
Repoerting by Chanties” 1ssued in March 2005

Structure, governance and management

a Constitution

The chanty i1s registered as a chantable company limited by guarantee and was set up by a Memorandum of
Association on 7 March 1884

b. Method of appointment or election of Trustees

The management of the charity 1s the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed

¢ Organisational structure and decision making

The Trustees meet regularly to review the charty's operations, but the day-to-day running of the chanty is
undertaken by the Chief Executive together with the staff of the charity

The Trustees who served during the year are shown on page 1

d Risk management

The Trustees have assessed the major nsks to which the chanty 1s exposed, in particular those related to the

operations and finances of the charty, and are satisfied that systems and procedures are in place to mitigate our
exposure to the major risks

Objectives and Activities
a. Policies and objectives for the public benefit

The chanty's principal aim continues to be to bring about a constructive partnership between development and
conservation interests in the UK and to promote the integratton of economic analysis inte environmental policy
making

The trustees confirm that they have referred to the guidance contained in the Chanty Commussion general
guidance on pubhc benefit when reviewing the chanty’'s aims and objectives and in planning future activities

UK CEED believes

Good environmental practice 1s a strategic necessity for business and 1s fundamental to economic development
and social well-being

Page 3




THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT
(A company limited by guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2010

UK CEED's vision 1s for the charnty to be

A leading source of independent expertise on the relationship between economic development and
environmental best practice

b Strategies for achieving objectives

In delivenng its wvision, UK CEED aims to

. Evaluate and demonstrate the economic case for good environmental practice

. Encourage business, government and individuals to incorporate ever higher environmental standards in
their activities

. Identify and demonstrate imaginative and cost-effective policy and technology responses to
environmental challenges

. Promote the efficient use of resources and the development and use of cleaner technology

. Achieve widespread support for environmental improvement thought building partnerships, engaging

stakeholders, raising awareness and communicating effectively on the key 1ssues
Achievements and performance
Review of activities in 2010

The Centre's achwities broadly fall into the following areas Research, Engagement, and Business support

Research

Following research undertaken in 2009 for *Edge”, an independent foundation dedicated to raising the standing
of vocational and practical training that highlighted the shortage of low carbon skills, UK CEED submitted a
proposal to Edge in 2010 for a ‘Green Skills Consortium’ The Consortium was to work with leading employers
and stakehotders, inbally in a pilot in the East of England, to develop traiming/qualifications in ‘green skills’ This
has now been agreed as a strategic prionty and UK CEED 1s continuing to work with Edge on how this might be
delivered in 2011 under thetr new Chawrman, L.ord Baker

At the end of 2009 UK CEED was asked by the Internatonal Association of Business and Parhament to
undertake research into potential solutions for extreme air pollution in Ulaanbaatar as part of therr imtative on
behalf of the Mongolian Parlament to demonstrate that often opposing segments of society can work together to
solve seemingly intractable problems in ways that strengthen democracy and avoid corruption

This work began in January 2010 with a survey of previous practice and meetings with all sections of Mongolian
soclety The imitial work was sponsored by Rio Tinte and Wellington Trust

The report was very well received by the Mongolian Government and local contacts, but was not taken forward
by Rio Tinto

Engagement

UK CEED's activities tn the Engagement unit were focused around the eWell-Being Awards Sponsorship from
Uruson, Becta and Race Online enabled the National eWell-Being Awards to be held for the erghth time in 2010
The awards were held at Unison’s Leeds headquarters and were hosted by one of the Cabinet Office’s Social
Ambassadors, Saeeda Ahmed The highly successful digital magazine format used for the first time in 2009 was
repeated The awards recogmsed the role of information communication technologies in improving people’s
lives and highlighted examples of best practice in sustainable IT With the involvement of Becta, a new category
was introduced that recognised the efforts of schools in sustainable IT
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT
(A company limited by guarantee}

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2010

Business support

In 2009 UK CEED developed a 2 year project with Opportunity Peterborough that bullds on the renewed
EnviroCluster to encourage the growth of tugh technology environmental jobs in the Peterborough area In 2010
this involved finalising the recruitment of 2 Business Suppert Managers to assist companies in the area to create
new Jobs Results have been very encouraging, with targets met wathin the eventual scope of the project

The 3 year European Union project (ECOCLUP), which UK CEED manages on behalf of 12 partners across the
EU has been effective in estabhshing best practice in cluster development and has established cross-Europe
Iinks for emerging environmental orgarusations This began at the end of 2009

This 1n turn led to UK CEED being invited to participate in INOWATER, another 3 year EU project, which seeks
to promote environmental innovation in the water sector This began work in February 2010 As in ECOCLUP
the project goals have been met and this project has provided useful inks for a new imbative, the Water
Innovation Network, which 1s managed by UK CEED

This project was established with support from Anghan Water and the East of England Development Agency
(EEDA) The Network acts to stimulate innovation in the water industry, particularty among Small and Mediumn
Enterprises (SMEs) which have traditionally found it difficult to work their way through the existing supply chain
Results are promising and Anghan Water wishes the project to continue Other water utilihes are also showing
an interest in the concept

UK CEED created an updated version of its sustainability appraisal assessment tool to Perth & Kinross Unitary
Authonty and 1s currently maintaining this tool Contracts held by UK CEED for other tools have now expired due
to the abolishment of the Regional Development Agencies and Local Authonty budget cuts

The Peterborough Eco Innovation Centre continues to be a major success Working with Peterborough City
Council and the Centre for Sustainable Engineenng, UK CEED helped revamp the management structure in
2008, bringing 1n a full ime manager and administrative asststant, with the result that the Centre 1s now full ltis
being used as the Peterborough EnviroCluster home base

This success has led to interest from other organisations interested in establishing environmenta!l innovation
centres and at the end of 2010 discussions are at an advanced stage for UK CEED to manage a complementary
project in another part of Peterborough

Overall 2010 continued the recovery trend The new ntiatives are enabling the organisation to move towards
financial stability

Financial review
a. Reserves policy

It 1s UK CEED's policy to generate sufficient funding to ensure that its current operating costs (contracted staff
salanes, office costs, etc ) and specific project costs (including external consultancy) and fully covered There
remains a relatively small level (less than 10% of the UK CEED's total funds) of wholly unrestncted funding
(Dutverton and other chantable trusts) with the balance of funds being generated through project activity

UK CEED's Board of Trustees consider it prudent to build sufficient unrestricted reserves to

. Cover the organisation’s operating habilittes,

. invest in improved staff training and development,

. Provide funds for internally-devised projects on key emerging 1ssues which can be undertaken at short
nctice
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT
(A company limited by guarantee)

TRUSTEES’ REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2010

It 15 the board's am for the year ahead to rebuwid UK CEED's unrestricted reserve to fulfil these obligations,
whilst both continuing to deliver excellent project results and remaining competitive In the development of new
project areas

Members' liability

The members of the chanty guarantee to contnbute an amount not exceeding £1 to the assets of the chanty in
the event of winding up

Trustees’ responsibilities statement

The Trustees (who are also directors of The UK Centre for Economic and Environmental Development for the
purposes of company law) are responsible for prepanng the Trustees' report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

Company and charity law requires the Trustees to prepare financial statements for each financial year which give
a true and far view of the state of affairs of the chantable company and of the incoming resources and
application of resources, including the income and expenditure, of the charitable company for that penod In
preparing these financial statements, the Trustees are required to

. select sutable accounting policies and then apply them consistently,

. observe the methods and principles in the Charities SORP,

. make judgments and estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

. prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the

chantable company will continue In operation

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any time the financial position of the chantable company and enable them to ensure that the financral
statements comply with the Companies Act 2006 They are also respensible for safeguarding the assets of the

chantable company and hence for taking reasonable steps for the prevention and detection of fraud and other
rregulanties

In prepanng this report, the Trustees have taken advantage of the small companies exemptions provided by
sectton 415A of the Companies Act 2006

This report was approved by the Trustees on 27 (oq Z |[ and signed on therr behalf, by

Hikoos,

Mr C Murray
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT
(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

Independent Examiner's Report to the Trustees of The UK Centre for Economic and Environmental
Development

| report on the financial statements of the chanty for the year ended 31 December 2010 which are set out on
pages 9to 18

This report 1s made solely to the chanty's Trustees, as a bedy, in accordance with section 43 of the Charnities Act
1983 and regulations made under section 44 of that Act My work has been undertaken so that | might state to
the chanty's Trustees those matters | am required to state to them in an independent examiner's report and for
no other purpose To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other
than the chanty and the chanty's Trustees as a body, for my work or for this report

Respective Responsibilities of Trustees and Examiner

The Trustees, who are also the directors of the company for the purposes of company law, are responsible for
the preparation of the financial statements The Trustees consider that an audit 1s not required for this year under
section 43(2) of the Chanties Act 1993 (the Act) and that an independent examination 1s needed

Having satisfted myself that the charnty 1s not subject to audit under charity or company law and 1s eligible for
independent examination, it 1Is my responsibility to

. examine the financial statements under section 43 of the Act,

. follow the procedures laid down in the general Directions given by the Chanty Commission under section
43(7)(b} of the Act, and

. state whether particular matters have come to my attention

Basis of Independent Examiner's Report

My examination was carnied out in accordance with the general Directions given by the Chanty Commission An
examination includes a review of the accounting records kept by the charity and a companson of the financial
statements presented with those records It also includes consideration of any unusual tems or disclosures In
the financial statements, and seeking explanations from you as Trustees concerning any such matters The
procedures undertaken do not provide all the evidence that would be required in an audit, and consequently no
opinion 1s given as to whether the financial statements present a 'true and fair view' and the report 1s mited to
those matters set out In the statement below
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT
(A company imited by guarantee)

INDEPENDENT EXAMINER'S REPORT (continued)
FOR THE YEAR ENDED 3t DECEMBER 2010

Independent Examiner's Statement
In connection with my examination, no matter has come to my attenticn

(1) which gives me reasonable cause to believe that in any matenal respect the requirements
= to keep accounting recards in accordance with section 386 of the Companies Act 2006, and

+ to prepare financial statements which accord with the accounting records and comply with the
accounting requirements of section 396 of the Compames Act 2006 and with the methods and
pnnciples of the Statement of Recommended Practice Accounting and Reporting by Charities

have not been met, or

(2} to which, m my opimon, attention should be drawn in order to enable a proper understanding of the
financial statements to be reached

Signed Z lgjk’———"\k) Dated Zg& &PW 20 1

Chnistopher Dougherty FCA

Lakin Rose Limited
Chartered Accountants

Pioneer House
Vision Park
Histon
Cambndge
CB24 9NL
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL. DEVELOPMENT
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES
{incorporating income and Expenditure Account)
FOR THE YEAR ENDED 31 DECEMEER 2010

Restricted Unrestricted TJotal Total
funds funds funds funds
2010 2010 2010 2009
Note £ £ £ £
INCOMING RESOURCES
Incoming resources from generated funds
Voluntary income 2 - 35,600 35,600 26,752
Investment income 3 - - - 18
Incoming resources from charitable
activities 4 206,710 - 206,710 267,353
TOTAL INCOMING RESOURCES 206,710 35,600 242,310 294,123
RESOURCES EXPENDED
Charntable activities 5 197,686 34,113 231,799 280,279
Governance costs 8 416 - 416 3,450
TOTAL RESOURCES EXPENDED 9 198,102 34,113 232,215 283,729
MOVEMENT IN TOTAL FUNDS FOR THE
YEAR - NET INCOME FOR THE YEAR 8,608 1,487 10,095 10,394
Total funds at 1 January 2010 (131,992) 8414 {123,578) {133,972)

TOTAL FUNDS AT 31 DECEMBER 2010 £ (123384) £ 9901 £ (113,483) £ (123,578)

The notes on pages 11 to 18 form part of these financial statements
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT

{A company limited by guarantee)
REG!STERED NUMBER 01811707

BALANCE SHEET
AS AT 31 DECEMBER 2010

2010 2009
Note £ £ £ £
FIXED ASSETS
Tangible assets 12 4,403 6,053
CURRENT ASSETS
Debtors 13 72,592 37,941
Cash at bank and in hand 540 43
73,132 37,984
CREDITORS amounts faling due within
one year 14 {191,018) (167,615)
NET CURRENT LIABILITIES (117,886) (129,631)
TOTAL ASSETS LESS CURRENT LIABILITIES £ (113,483} £ ({123,578)
CHARITY FUNDS
Restncted funds 15 (123,384) (131,992)
Unrestncted funds 15 9,901 8,414

£ (113,483) £ (123,578)

The Trustees consider that the chanty i1s entitled to exemption from the requirement te have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the chanty to
obtain an audit for the year in question in accordance with section 476 of the Act

The Trustees acknowledge their responsibilities for ensunng that the chanty keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and far view of the
state of affairs of the chanty as at 31 December 2010 and of its net incoming resources for the year then ended
in accordance with the requirements of sections 384 and 395 of the Act and which otherwise comply with the
requirements of the Companies Act 2006 relating to the financial statements so far as applicable to the chanty

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
Financial Reperting Standard for Smaller Entittes (effective April 2008)

The financial statements were approved by the Trustees on 27) / o9 / [I and signed on their
behalf, by

U.Af‘r%/)

Mr C Murray

The notes on pages 11 to 18 form part of these financial statements
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT
(A company limted by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1

ACCOUNTING POLICIES

11

1.2

13

1.4

Working capital

The financial statements have been prepared on the going concern basis which assumes that the
chanty will continue as a going concern for the foreseeable future The validity of this assumption
depends on continuing support from creditors by delaying payment terms, support of bankers/others
by providing finance, and positive cash flows from future activites

The trustees believe that these assumptions are vald because UK CEED has agreed delayed
payment terms with 1ts major creditors, chief executive fees for 2009 and 2010 have been waived, it
has an agreed overdraft facility with its bank and management accounts and forecasts show positive
cash flows Accordingly trustees believe it appropnate to prepare the financial statements on the
going concern basis

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention, with the
exception of investments which are included at market valueand in accordance with the Financial
Reporting Standard for Smaller Enhties (effective Apnl 2008} The financial statements have been
prepared in accordance with the Statement of Recommended Practice (SORP), "Accounting and
Reporting by Chanties” published n March 2005, applicable accounting standards and the
Companies Act 2006

Company status

The chanty 15 a company imited by guarantee The members of the company are the Trustees
named on page 1 In the event of the chanty being wound up, the liability in respect of the guarantee
1s imited to £1 per member of the chanty

Fund accounting

General funds are unrestnicted funds which are avaidable for use at the discretion of the Trustees In
furtherance of the general objectives of the chanty and which have not been designated for other
purposes

Restncted funds are funds which are to be used in accordance with specific restnctions imposed by
donors which have been raised by the chanty for particular purposes The cost of raising and
administening such funds are charged against the specific fund The aim and use of each restncted
fund I1s set out In the notes to the financial statements
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1

ACCOUNTING POLICIES (continued)

15

16

17

1.8

1.9

Incoming resources

All iIncoming resources are Included in the statement of financial activites when the chanty i1s legally
entitied to the Income and the amount can be quantified with reasonable accuracy

Gifts in kind donated for distnbution are included at valuation and recognised as income when they
are distributed to the projects Gifts donated for resale are included as iIncome when they are sold
Donated faclihes are ncluded at the value to the charty where this can be quantified and a third
party 1s beanng the cost Mo amounts are included in the financial statements for services donated
by volunteers

Donated services or facihties, which compnse donated services, are included in income at a
valuation which 15 an estimate of the financial cost borne by the donor where such a cost Is
quantifiable and measurable No income 1s recognised where there is no financial cost borne by a
third party

Resources expended

All expenditure 1s accounted for on an accruals basis and has been included under expense
categones that aggregate all cosits for allocation to actvites Where costs cannot be directly
attributed to particular activities they have been allocated on a basis consistent with the use of the
resources

Support costs are those costs incurred directly in suppert of expenditure on the objects of the chanty
and include project management camed out at Headquarters Governance costs are those incurred
in connection with admirustration of the chanty and compliance with constitutional and statutory
requirements

Cash flow

The financial statements do not include a cash flow statement because the chanty, as a small
reporting entity, 1s exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities (effective April 2008)

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciahon 1s provided at rates
calculated to wnte off the cost of fixed assets, less ther estimated residual value, over therr
expected useful ives on the following bases

Fixtures & fitings - 25% reducing balance
Computer equipment - 33% straight ine

Operating leases

Rentals under operating leases are charged to the statement of financial achvities on a straight line
basis over the lease term

Benefits received and recewvable as an incentive to sign an operating lease are recogrised on a
straight ine basis over the period until the date the rent 1s expected to be adjusted to the prevaiing
market rate
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT

{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

VOLUNTARY INCOME

Restricted Unrestricted

funds funds

2010 2010

£ £

Donations £ - £ 35,600

INVESTMENT INCOME

Restricted Unrestricted

funds funds
2010 2010
£ £
Interest receivable £ - £ -

INCOMING RESOURCES FROM CHARITABLE ACTIVITIES
Restrnicted Unrestncted

funds funds
2010 2010
£ £

Environmental research projects £ 206,710 £ -

ANALYSIS OF RESOURCES EXPENDED BY ACTIVITIES

Activities
undertaken Support
directly costs
2010 2010
£ £

Environmental research projects £ 195310 £ 36,489

Total Total
funds funds
2010 2009
£ £
£ 35600 £ 26,752
Total Total
funds funds
2010 2009
£ £
£ - £ 18
Total Total
funds funds
2010 2009
£ £
£ 206,710 £ 267,353
Total Total
2010 2009
£ £

£ 231,799

£ 280278
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

DIRECT COSTS

Expenditure on environmental reaearch projects included the following direct costs

Direct project costs
Wages and salanes
National insurance

SUPPORT COSTS

Expenditure on environmental research projects included the following support costs

Rent

Printing and stationery
Repairs and maintenance
Telephone and fax

Bad debts

Bank charges

Insurance

Computer costs

Postage

Foreign exchange movements
Legal and professional fees
Accountancy

Depreciation

GOVERNANCE COSTS

Accountancy and independent examination

costs

Chantable Total Total

Activities 2010 2009

£ £ £

21,532 21,532 56,167

159,166 159,166 130,089

14,612 14,612 11,566

£ 195310 £ 195310 £ 197,822
Charitable Total Total

Activities 2010 2009

£ £ £

9,750 9,750 14,000

1,666 1,666 20,906

1,682 1,682 729

4,367 4,367 4,745
- - {885)

3,195 3,195 2,555

5,492 5,492 5413

5,870 5,870 20,050

435 435 384

(63) (63) -

828 828 2,992

624 624 6,386

2,643 2,643 5,182

£ 36,489 £ 36,489 £ 82 457
Restricted Unrestricted Total Total
funds funds funds funds
2010 2010 2010 2009
£ £ £ £
416 £ 3,450

416 £ -
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT

{A company hmited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

10

1.

ANALYSIS OF RESOURCES EXPENDED BY EXPENDITURE TYPE

Staff costs Depreciation Other costs Total Total
2010 2010 2010 2010 2009
£ £ £ £
Environmental research
projects 173,778 2,643 55,378 231,799 280,279
Governance - - 416 416 3,450
£ 173,778 € 2643 £ 55794 £ 232,215 £ 283729
NET INCOME
This I1s stated after charging
2010 2009
£ £
Depreciation of tangible fixed assets
- owned by the chanty 2,643 5,182
During the year, no Trustees received any remuneration or benefits in kind {2009 - £NIL)
Dunng the year, no Trustees received any reimbursement of expenses (2009 - 1 trustee - £5,547)
STAFF COSTS
Staff costs were as follows
2010 2009
£ £
Wages and salaries 159,166 130,089
Social secunty costs 14,612 11,566
£ 173,778 £ 141,655
The average monthly number of employees dunng the year was as follows
2010 2009
No No
Environmental research projects 7 5
Admimistration 1 1
8 6

No employee received remuneration amounting to more than £60,000 in either year
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

12

13

TANGIBLE FIXED ASSETS

Cost

At 1 January 2010
Additions

At 31 December 2010

Depreciation ‘

At 1 January 2010
Charge for the year

At 31 December 2010

Net book value
At 31 December 2010

At 31 December 2009

DEBTORS

Trade debtors
Other debtors
Prepayments and accrued income

E

Furniture,
fittings and
equipment
£

66,581
993

67,574

60,528
2,643

63,171

£ 4,403

£ 6,053

2010 2009

19,214 10,875
- 10,304
53,378 16,762

72,592 £ 37,941
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THE UK CENTRE FOR ECONOMIC AND ENVIRONMENTAL DEVELOPMENT

(A company hmited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

14

15

CREDITORS
Amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Social secunty and other taxes
Other creditors

Accruals and deferred income

£

The bank overdraft 1s secured on the chanty's assets

191,018

2010
£

23,310
51,341
50,185
34,000
32,182

£

2009
£

7,460
88,665
21,569
12,000
37,921

167,615

Deferred income of £29,684 (2009 - £24,417) represents funding received in advance from vanous

sources

STATEMENT OF FUNDS

Brought Incoming Resources Carried
Forward resources Expended Forward
£ £ £ £
Unrestricted funds
General funds 8,414 35,600 {34,113) 9,901
Restricted funds
Environmental research projects (131,992) 206,710 (198,102) {123,384)

Total of funds £ (123,578) £ 242,310 £ (232,215) £ (113,483)

The Environmental research projects fund represents vanous sources of funding for specific

environmental research projects undertaken by the charity

SUMMARY OF FUNDS

Brought Incoming
Forward resources

£ £
General funds 8,414 35,600
Restricted funds (131,992) 206,710

Resources
Expended
£

(34,113)
(198,102)

Carried
Forward
£

9,901
(123,384)

£ (123,578) £ 242,310 £ (232,215) £ (113,483)
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18.

19.

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Restricted Unrestricted Total Totai

funds funds funds funds

2010 2010 2010 2009

£ £ £ £

Tangible fixed assets - 4,403 4,403 6,053
Current assets 60,912 12,220 73,132 37,984
Creditors due within one year {184,296) (6,722) (191,018) (167,615)

£ (123,384) £ 9,901 £ (113,483) £ (123578

OPERATING LEASE COMMITMENTS

At 31 December 2010 the chanty had annual commitments under non-cancellable operating leases as
follows

Land and builldings

2010 2009
£ £
Expiry date
Within 1 year 3,430 -
Between 2 and 5 years - 14,000

RELATED PARTY TRANSACTIONS

On 30 December 2009 Mr C Murray, a trustee and the Chief Executive, made a loan of £6,000 to the
chanty Dunng 2010 further loans totaling £28,000 were made to the chanty Interest accrues on a
monthly basis at between 10% and 12% Capital and interest payments are due monthly, however Mr C
Murray has agreed to defer receipt of capital and interest until further notice and interest accrued to 31
December 2010 of £2,658 has been wntten off The loans balance outstanding at the year end was
£34,000 (2009 - £6,000) and the amount of accrued interest was £nil {2009 - £2)

On 30 December 2009 London Europe Gateway Limited, a company controlled by Mr J C L Cox a trustee,
made a loan of £6,000 to the charity ©On 31 December 2010 this loan was wntten off and treated as a
donation The balance outstanding at the year end was £nil (2009 - £6,000)

Included in creditors were the following amounts due to trustees in respect of unpaid expenses

MrJC L Cox- £830 (2008 - £830)
Mr C Murray - £nul (2009 - £6,845)

TRUSTEE INDEMNITY INSURANCE
During the year the chanty paid £1,863 (2009 - £2,504) to provide indemnity msurance for the trustees
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