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[ pporlunds Commuimn Hhdro Eleciric Linited Pa e
\bhroviated financial siatomenis for the y ear ended 36 September 2009

Independent auditors’ report to Upperlands Community Hvdro Electric
Limited under Section 449 of the Compames Act 2006

We Pive examined the abbrevited tinancial titement on pases » to ~ together with the wmnunl
hmnend sratements of the Company 1 the vear ended 0 September 2009 prepued undar Seotinn
26 of the Compames Act 2006

This repat 1n mude solels to the Compamy 1 wccordance with Secuon 449 ot the Compinies Act
2006 Our w ik has been undertaken so that we nught state to the Compamy those matter we e
require’ to state 1o 1t 1 1 spe 1al udiwor  report and for no other purpose  To the fulle 1 extenr
pormtried by [nw e do not qccept o1 ssume respensibilin to amvone other than the Compiny tw
our work for th report o1 tor the spimiens we have formed

Respcene rosponsibilities of the divectors and auditors

The -lue tors ue 1esponsible for preparing the abbreviated hinane 11l statements m ac~ordince with
Sectirn 44 ot the Companies Act 2006 It 1s owr responstbility to torm 1 independent ~pinren s o
whether the Company 15 enuitled 0 delnver abbreviated financial statements to the Rer v ot
Compane=s nd whether the abbieviated tinancial statements have been propetlh prepued
a¢ 1~ with the regulations made under that section and to 1epo1t owr opinion to vou

Bases of opirmion

We - onducted m wark n aceordan e wath Bulletin 2008 4 issued by the Audinn, Pracine Bhud
In 3~cordnce with that Bulletin we have caried out the procedunes we consider nece <arv ty ~minm
by reterence 1~ the tinanceal statement~ that the company 1~ entuitled to delnver abbieviated finn- il
Ttemrents and th it the abbrevinted finan-ial tatements are properhy prepared

Opunon on the abbreywated financiaf statements
in our opmion the Company 15 entitled to deliver abbiovited financinl statemints prepucd i

w ordance with Section 434 +) of the Compinies Act 2006 and the abbieviated financial statenent
hive been properiv prepued m o cordance with the resulanens made under that section

Vol ipneidutf

Mark MidNelll {Semor Statuiory Auditor)
For and on behait of

ASM Horwath (S) Limrted

Chartered Accountants and Registered Auditors
The Diamond Centre

VM arhket Street

Magherafelt

29 June 2010
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Uppertads Commumn, Hvdro Elceiric Linited Pa,e 3
Ibbr viated financral statcments for the s ear ended 360 Seprember 2009
Balance sheet
Motes 2009 20ng
£ X
Fived assets
[an_i~le fixad 1 et 2 230 88% BRIIIE
Cuirent assets
[BET] RN 2749 _nn
Ca hotbank 491 in hand 8210 Ty
7 989 9"
Creditors  armonss falhime doe within one vear 31 199 4
Net current assets‘(habitesy (°3 40 IR Y
Total asscts less current lnbilines 197 645 n¢ %3
Creditors amount fali-r_ due ~frer one v=ar
A-ereals and Aeterred 1 mome 174 348 15 7
174348 Jh 87
AT R 239" g
Capiril and reserves
Capimal
Pttt s a o ourt 23297 AR
23297 1701

Th=-e =bbreviated tinane-al -3*ements hav= been prepared in 1~ ordan-e wath the spe- 13l provisns relitr
srill ~ympartes withie Part Yy of the Companie” Act 006

Arprov=d nd avthont ed tor 1s-ue by th~ Board ot Directors on 29 Jun= 010 1nd “1.ned on 17< behal* n

I atiich Medlanrn

Dunector

Registt ition Number N 39306

The nes on paes 4 and 5 form part of the-e bbi=yrated finan- 111 s*ite™1ens

ASM Honwath



Lppertunds Conmmimn Hdro Electric Limited Pa 4
1hbreviat- d financial statements for the ) ear ended 30 September 0109

Notes to the abbreviated financial statements
I Prmcipal accounting policies

The finan il statements have been prepured m ac~ordance with appli~able Accounting Styvlu- n

the Umted Kmedom A -ummary of the mote mpatant policies which have been apphed
an t tently 1= et out below

Busis of aceonunting

Th tinw~ial staccment ue prepited n 1ccordance with the historict] cost eonvention

The Hire to1s consider 1t appropiiite to prepare the financial statements on a gung ~on- e basis

Turnocr

Tuinwer whi b enelude vilue added tax and trade discounts tepresent™ the mvoiced value of cond
el erve es supphed

Imestimens icomic

in- 2me hom deposits 1~ ncluded together with the related t1v ctedit m the prohit and loss a~~»unt on
i 1 - utls bas

Fangihle fixed assets

[naible tived as-ets ate tated 4t theu puchite cost net of depre~ation and any prove om te
Impanment

Depre-ation 1 cal-ulited s» a 15 wite oft the cotts of tweible tined a set~ les then e un-ted
tesidual value  on a truzht lne ba s over the expected u eful economic live of the a ets

con-emme b The puncipal nual tates used fot this putpose ue

Plant ind equipment 2~

Govoramiat g rants

Grones that rehite o specttic capital expenditure e treated s defened meome which 1s then - v dired
to the peatit and 1y - acecount wet the 1elwed a--et - useful ite Revenue _rants ue vedited th the
profit and loss 1 count i the same ven a- the related expendnure 15 m- uned

Deferrcd ravation

Defened tavation is stated on 2 tull liabiliey basis on all umime difterences that have ongmated but not
tever~ad by the balance ~heet date

Cush flow starement
The Compny talls within the defimtion of 1 small company under the Companie Act 2006 nd 1

th=1etare enutled 1 exemption trom the tequuements of Fimancial Reporting Standard No 7 Casi
Flow Statements 1o present a - ash flow statement

ASM Horwath



Lpperiands Commumn. Hydro Efecrie Limited

thhroviated financial satements for the y ear ended 30 Scptember 2009

Puge s

Notes to the abbreviated financial statements (continued)

2 Tangible fixed assets

Cost

AL O avher 2008
Additior-

Dismn-al-

At 30 September 2009

Deptecianion

At | O tabe- 2008
Choe Sywrthe vear
Direosais

At 3 September 2009

Net book value
At 30 September 2009

At 0 Seprember T008

3 Capital

Total
3

I 88~

s

The Company 15 Iinnited by 1 cunant o fiom each member of the Exceutne Commuttee and dws nt

have issued ~hate eaputal

Ev- v Anecta bun_ 2 member of the Exceunve Commuttee undetiahes to conttibute t the assets
th= Company 1 the event of the same bewmne wound up while he 15 2 member ot within one ver attu
lie - ¢ves o be a member for prvment of debts and haliues ot the company contrwted before b
Culses to be 1 member nd of the cote chmees and expenses of winding up nd o1 the adpu e

of the tizhts ot the ~ontiibutrs an~ng themselve

£100

4 Ultimate controlling party

The Company t v mtiolled by the members of the Executive C~mmattee

su~h amount 1~ mav be 1equnad net exceedin.

ASM Honrwath



