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In accordance with
Sections 859A and
859J of the Companies
Act 2006

MRO1

Particulars of a charge

CH

Companies House

A fee 1s payable with this form
Please see ‘How to pay’ on the
last page

You can use the WebFiling service to file this form online
Please go to www companieshouse gov uk

< What this farm s for
You may use this form to register
a charge created or evidenced by
an instrument

What this form 1s NOT for
You may not use this farm to
register a charge where there 1s no

instrument Use form MRO

This form must be delivered to the Registrar for registration v
21 days beginning with the day after the date of creation of the ch,
delivered outside of the 21 days 1t will be rejected unless 1t 1s accom
court order extending the time for delvery

D You must enclose a certified copy of the instrument with this form

scanned and placed on the public record

For further information, please
refer to our guidance at
www companieshouse gov uk

i

29/05/2013 #2198
COMPANIES HOUSE

Company details

Company number

jofofsfsafsafsfof2

lG lB E'I— For offivial use

2 Filling 1n this form

Company name in full | W BRINDLEY (GARAGES)LIMITED  /

Please complete In typescript or in
bold black capitals

All fields are mandatory unless
specified or ndicated by *

Charge creation date

Charge creation date ﬁim lgl? EIE—IT E v/

Names of persons, security agents or trustees entitled to the charge

entitled to the charge

Please show the names of each of the persons, security agents or trustees

/

Name LLOYDS TSB BANK PLC

v

Name

Name

Name

tick the statement below

If there are more than four names, please supply any four of these names then

0 ) confirm that there are mare than four persons, secunty agents or
trustees entitled to the charge
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MRO1

Particulars of a charge

Description

Please give a short description of any land {including buildings), ship, arrcraft or
intellectual property registered {or required to be registered) in the UK which 1s
subject to this fixed charge or fixed secunty

Description

ADDRESS - 55 PENN ROAD, WOLVERHAMPTON, WV2 4WW

e
TITLE NUMBERS WM262601, WMB811 a3, WM24)830.
MVM374179, WM972296, WM335443, MM;ZOQ, WM119726 and
WM210235 -

Continuation page
Please use a continuation page 1f
you need to enter more detals

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunty over any tangible
or ntangible {or i Scotland} corporeal or incorporeal property not descnibed
above? Please tick the appropriate box

Yes
L] Neo
Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

Yes Continue
(] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any further security that will rank equally with or ahead of the charge? Please
tick the appropnate box

Yes

] No

04/13 Version 10




MROT

Particulars of a charge

Trustee statement @

You may tick the box if the company named n Section 1 is acting as trustee of
the property or undertaking which 1s the subject of the charge

O

© This statement may be filed after
the registration of the charge {use
form MRO6)

Signature

Please sign the form here

Signature

Signature

X Aoy LypP X

This ferm must be signed by a person with an interest in the charge

04/13 Version 10




MRO1

Particulars of a charge

B Presenter information

nlmportant information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have to show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

Contact name

REBECCA WHITTAKER
ANSONS LLP

Company name

COMMERCE HOUSE, RIDINGS PARK,
EASTERN WAY

‘ Address

| Post town

CANNQCK

CountyfRegor o A EFORDSHIRE
N 2 YN N
Iﬂuntry

1™ 16092, CANNOCK

| Telephone

01543 466660

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office (f
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please note that all informatian on this form will
appear on the public record

H How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House

@ Where to send

You may return this form to any Compamies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Regustrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Please make sure you have remembered the

following
The company name and number match the
information held on the public Register

v You have included a certified copy of the

instrument with this form

+&” You have entered the date on which the charge

was Created

LA You have shown the names of persons entitled to

the charge

T~ You have ticked any appropriate boxes in Sections
3,56,7&8
You have given a description in Section 4, if
appropriate

=r"You have signed the form

& You have enclosed the correct fee

(@ Please do not send the oniginal instrument, It must
be a certified copy

Further information

For further information, please see the guidance notes
on the website at www companieshause gov uk or
emall enquiries@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

04/13 Version 1 0




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 333492

Charge code: 0033 3492 0021

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th May 2013 and created by

W BRINDLEY(GARAGES)LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 29th May 2013.

Given at Companies House, Cardiff on 3rd June 2013 D

&

& e

& k
o
e
<

Compamies House THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

% @
” A - '+ h
Upg gwd




& Lloyds TSB

12949346/GC5T/6
WE HEREBY CERTIFY that this is a true copy

of the onigiral document
rsOus L f :L‘ZDIS {20|3
) ANSONS LLP

Mortgage of freehold or. leasehold property to
secure own liabilities of a company or of a limited
liability partnership

To be presented for registration at Companies Housc against the Mortgagor within 21 days of
dating.

To

Lloyds TSB Bank plc

40200N VFve 2 16/31105
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Clause 5.2 contains a request to 1M Chief Land Registrar to note a restriction in the Proprietorsiup Register

THIS MORTGAGE DELD is

tday) {month) {year)
day

made on Lhe &\LJ— of Ma,l_l ; 013

BETWLIN

W. Brindley {Garages) Limited {Company number 00333492)
Finch House, 28/30 Wolverhampton Street, Dudley, West Midlands. DY1 10D
{the "Mortgagor”)

and tloyds TSB Bank plc {Company number 2065}(“the Bank")

Address for communications wath the Bank under this Mortgage is WBM Securities, Dept. , 5th floor, $10 St Vincent
Street, Glasgow, G2 SER or at such other address as the Bank may from time to time notify to the Mortgagor in
writing for this purposo. -

1.1

DEFINITIONS AND INTERPRETATION

in this Mortgage, so far as tho context admits, the following words and exprossions shall have the
following meanings:

“Agricultural Land™ means agricultural land within the meaning of the Agriculture Act 1947;

“Chattels” means all stock, goods, moveabte plant, machinery, implements, utensils, furniture and
equipment now or fram time to time placed on or used in or about (but not forming part of) the
Mortgaged Property;

*Enfranchising Legislation” means any legislation conferring upon a tenant or tenants of property
{whether individually or collectively with other tenants of thal or other properties) the right Lo
acquire a new lcase of that property or to acquire, or require a nomince to acquire, the frechold or
any intermediate reversionary interest in that property including (withaut imitation) the Leasehold
Reform Act 1967 the Loaschold Reform, Housing and Urban Dovelopment Act 1993 and the
Comimonhold and Leasehold Reform Act 2002 but does not Include Part Il of the Landiord and Tenant
At 1954;

“Environmental Law" mcans all laws (statutory, common law or othorwise) including, vdthout
timitation, circulars, guldance notes and cades of practice from time to time regulating the control
and prevention of pollution to land water or atmosphere and/or the camrying on of any process of
aclivity oft premises and any emissions fram and ali waste produced by such process or activity and
any chemicals or substances relating to the same whether relating to health and safety, the work
place, the environment or the provision of energy {including, without limitation, the Health and
Safety at Work etc. Act 1974, the Control of Pollution Act 1974, the Environmental Protection Act
1990, the Environment Act 1995, thc Water Industry Act 1991, the Water Resources Act 1991; the
Stawutory Water Companles AcL 1931, the Water Consolidation {(Consequential Pravislons) Act 1991,
the Water Act 2003, the Clean Air Act 1993, the Alkali, ctc., Works Regulation Act 1906, the Planning
(Hazardous Substances) Act 1990, the Public Health Acts and Lthe
Radwactive Substances Act 1993 and any European Union directives or regulations regulating the
saine) from tUime to time wn force and any instrument, plan, regulation, permission, authorisation,
order or direction made or Issued thereunder or deriving valldity therefrom;

"Environmental licence” means any permit, licence, authorisation, consent or other approval
required hy or given pursuant to any Environmentat Law,

“Insolvency Event™ in relation to the Mortgagor means each of the following

(a) a meeting is convencd for the purpose of considering a resolution to wind up the
Mortgagor;
(b} such a resolution as is mentioned in paragraph (a) is passed;

Form of Charge filed at HM Land Registry under reference MD964K
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()

{d)

{e}

{f)
(g

(h)

]

i

{k}

]

{m)

a meeting of the directors or members of the Mortgagor Is convened for the purpose of
considering a _resolution 10 seek a winding up order, an administration order or the
appointment of an administrator;

such a resolution as is mentloned In paragraph (c) is passed;

a petition for a winiiing up or an application for an administration order 15 made by the
Mortgagor or its directors or members or is presented against the Mortgagor,

such an order as {s montioned in paragraph (e} Is made,

a notice of appointment of or notice of intention Lo appoinl an adminkstrator 1s issucd by
the Martgagor or iLs directors or members or by the holder of a qualifying floating charge
or a proposat is made for, or thc Mortgagor becomes subject to, any voluntary
arrangerment,

a receiver (administrative or otherwise) is appointed over all ar part of the Marlgagar’s
assets;

the Mortgagor takes part in any action {including entering negotiations) with a view to
readjustment, rescheduling, forgiveness or deferral of any part of the Morlgagor's
indebtedness,

the Mortgagor proposes or makes any general assignment, composition or arrangement
with or for the benehit of all or some of the Mortgagor's creditors;

the Mortgagor suspends or threatens to suspend making payments 1o all or some of the
Mortgagor's creditors;

any action Is taken in any jurisdiction which is similar or analogous to any of the
forcgoing, or

the Bank has reasonable grounds for belioving that any of the foregoing ts imminent;

“Intellectual Property Rights” means:

{m)

{o)

(P

alt present and future copyrights, patents, designs, trademarks, service marks, brand
names, inventions, design righls, know-how, formulas, confidential Information, trade
secrels, computer soflware programmes, computer systems and all other Inteilectual
property rights whatsoever without any limitation, whether registered or unregistered, in
all or any part of the world in which the Mortgagor is legally, beneficially or otherwisc
fnterested;

the benefit of any pending applications for the same and all benehits deriving therefrom
and thereunder including but not Umited to royalties, fees, profil sharing agreements and
fncome arising therefrom and all tcences in respect of or relating to any intellectual
property rights, whether such liconces are granted to the Mortgagor or granted by the
Mortgagor; and

every item of physical malerial of any description or typc whatcver in or in respect of
which intellectual property rights may subsist and in respect of each such ftem the
onginal copy or version or variant owned by, produced by or delivered to or abtained by
the Mortgagor and any refected and surplus matenals associated or connected with or
forming part of the.faregoing which shall Include, without limitation, any and all manuals
and translalians thereof, log books, designs, sketches, atgonthms, caleutations, diagrams,
computations, source codes, models, prototypes, apparatus, computer programmes,

photagraphs, books and other records in any meditm, cloctronic data and any other
material of any description whatever in which intellectuat property may be incorporated;

“Mortgaged Assets” mecans the Mortgaged Prnperly and all of the other assets, rights and properties
assigned, mortgaged or charged under or pursuant to this Mortgage, and such expression shall include
all or any part thereof;

“Mortgaged Chattels” means all present and fulure Chatlels belonging to the Mortgagor or in which
tho Mortgagor has any Inlerest;

40200N - 11709
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“Mortgaged Licences” means all present and future licences, permits, consents and authorisations {if
any) (including Environmental Licences to the exient they are capable of being chargaed) held In
connection with any business at any time carricd on by the Marlgagar at the Mortgaged Property;

“Mortgaged Property® means Lhe property, asscts, rights and imerests charged by clause 4.1 and
such expression shall include all or any parl thereof;

“planning Acts” means atl legislatien from Ume Lo time regulating the development, use, salely and
controt of property Including, without limitation, the Town and Country Planning Act 1990 and any
instrument, plan, regulation, permission and irection made or 1ssucd thercunder or deriving vatidity,
therefrom; ’

“Prior Mortgage(s)” means the prior mortgage(s} or charge(s) {if any} mentioned In the Second
Schedule;

“Secured Obligations” means:

{a) all money and Uabllittes and other sums horeby agreed to be paid by the Mortgagor to the
Bank; and
(L) all other moncy and Liabililies expressed to be sccured hereby (including, without

limitation, any expenses and charges arising out of or in connectlon with the acts or
matters referred to in clauses 12, 13, 14, 16, 20 and 29) and all other obligations and
tiabilitles of the Mortgagor under this Mortgage, and

“Value Added Tax" includes any other form of sales or tumover tax.
1.2 In this Mortgage:

{a) The expressions the “Mortgagor” and the “Bank” where the context admits include their
respective successars in title and/or assigns, whether immediate or derivative. Any
appointment or removal under clause 9 or consents under this Mortgage may be made or
glven in writing executed by any such successors or assigns of the Bank and the Mortgagor
hereby Irrevocably appolnts each of such successors and assigns to be its attoraey in the
terms and for the purposes sct out in clause 15;

(b} untess the coatext requires otherwise
)] the singular shatt include the plural and vice versa,
{if) any reference to a person shall include an individual, company, corporation,

limiLed tiability partnership or other body corporate joint venture, soclety or
an unincorporated assoclalion, organisation or body of persons (inciuding
wilhout Umitation a trust, and a partnership), end any government, state,
governmont or state agency or International organisation {whether or nol a
legal entily). References to a person also include thal person’s successors
and assigns whether Immediate or derivative;

i} the oxpression “this Mortgage” shall mean this mortgage and shall extend to
every separate and indepondont stipulation contained herein;

{v} any right, entitloment or power which may be exercised or any
determination which may be made by the Bank under or in connection with
this #origage may be cxercised or made in Lhe absolute and unfettered
discretion of the Bank, which shall not be under any obligation to give
reasans therefore;

(v} references Lo any statutory provislon (which for this purpose ineans any Act
of Partiament, statutory Instrument or regutation or European directive or
regulation or other European tegislation) shall incliude & reference o any
modification or re-cnactment or replacement thereof for the time being in
force, all regulations made Lthereunder from time to time and any analogous
provision or rule under any applicable foreign law;

ivi) for Lhe avoidance of any doubt, the rights, powers and discretions conferred
upon the Bank by or pursuant to this Mortgage shall {unloss otherwise
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expressty stated} apply and be excrcisable regardless of whether a demand
has heen made by the Bank for the paymenl of Lhe ‘Secured Obligations or®
any of them and regardless of whether the power of sate or other powers and
remedics conferred on mortgagees by Lthe Law of Propertly Act 1925 or Lhis
Mortgage shall have arisen or become excrcisable; and

{viiy references 1o clauscs, sub clauses and schedules shall be references to
clauses, sub-clauses and schedules of this Mortgage;

(¢} if for any reason whatsoever Lhis Morigage shall not be , or shalt cease to be, a valid and
effective charge over or assignment of the Mortgaged Asscts (as the case may be) then
this Martgage shatl take effect as a charge over or assignment of the beneficiat Interest of
the Mortgagor in the Mortgagod Assots,

d} if there are two or more parties comprised in the expression the “Mortgagor” then:
if) any reference to the “Mortgagor” shall where the context permits inctude aft
or any ane or more of such partics;
(ih all covenants and agreements herein contained or imptied on the part of the
Mortgagor shall be deemed Lo be joint and several covenants on the part of
such partics;
{iii) if for any reason whatsoever this Mortgage shall not be, or shall cease to be,

bindlng on and effective against one or more of such partics, then this
Mortgage shall take effect as a charge over or assignment of the beneficial
interast of the olher such party or parties in the Mortgaged Assets and over
such other estate, right, title or interest in the Mortgaged Assets as such
other party or partles may have;

{iv) any demand made under this Mortgage shall be deemed to have been duly
made If made on any one or more of such parties, and

v) if any one or mare of such partles Is not bound by the provisions of this
Mortgage (whether by rcason of its or their lack of capacity or improper
execution of this Mortgage or for any other reason whatsoever) the remaining
party or partles shatl be and remain bound by the provisions of this Mortgage
as if such other parly or partles had never been party hereto.

1.3 The clause headings and marginai notes shall be ignored in construing this Mortgage
1.4 The perpetuity period applicable to any trust constituted by this Mortgage shall be cighty years.
2 AGREEMENT TO PAY

The Mortgagor shall pay to the Bank In accordance with any relevant agreement hetween the Bank
and the Mortgagor relating to the amounts hereby secured or, In the absence of any such agreement,
on demand:

{a) all money and tabilities whether actual or contingent (including further advances made
hereafter by Lhe Bank which now are or at any tme hereafter may be due, owing or
incurred by the Mortgagor to the Bank anywhere or for which the Mortgagor may be or
hecoms llable to the Bank in any manner whatsoever without Umitation {and (in any case)
whether alone or jointly with any other person and in whatever style, name or form and
whether as principal or surety and notwithslanding that Lhe same may st any earlier time
have been due, owing or incurred to some other person and have subsequently become
duc, owing or incurred to the Bank as 2 resull of a lransfer, assignmenl or other
transaction or by operation of law);

(b) interest on alt such money and liabilitics to the date of payment at such rate or rates as
may from time to time be agreed between the Bank and the Mortgagor or, in Lhe absence
of such agreement, al the rate, In the case of an amount denominated In Sterling, of two
percentage points por anpum above the Bank®s base rate for the time being in force {or
ils equivalenl or subsiilute rate for the time being) or, in the case of an amount
denominated in any currency or currency unit other than Sterling, at the rate of wwo
percentage points per annum above Lhe cost to Lthe Bank (as conclusively determined by

40200N - 11/09 6ofl8




4.1

4.2

141

the Bank} of funding swins comparable to and in the currency or currency unit of such
amount in the London Interbank Market {or such other market as the Bank may sclect) for
such consccutive periods (including overnight deposits) as the Bank may in its absolule
discretion fram time to time select;

() commission and other banking charges and legal, administrative and other costs, charges
and cxpenses incurred by the Bank In retation to the Mortgage or the Mortgaged Assels
(induding any acts necessary to release the Morlgaged Assels from this security) or fn
cnforcing the securily hereby created on a full and unqualified indemnily basis; and

() any fees charged by the Bank for the time spent by the Bank's officials, employees or
agents in dealing with any matter relating to this Mortgage. Such fees shalt be payable at
such rate as may be specified by the Bank.

INTEREST

The Mortgagor shall pay interest al the rate aforosald on the money so duz (whether before or after
any judgment which may be obtaincd therefor) upon such days In each year as the Bank and the
Mortgagor shall from time to Lime agree or, In the abscnce of such agreement, as the Bank shall from
time to Ume fix and (without prejudice to the right of Lhe Bank to require payment of such interest)
all such interest shall be compounded (both before and after any demand or judgmeal) upon such
days [n each year as the Bank shall from time to Lime fix.

CHARGES AND ASSIGNMENTS
The Mortgagor with full tille guarantee:

b)) charges by way of legal mortgage the property specified in the Flrst Schedute and all
buildings and fixtures {including tradé fixtures) from time to time on any such property as
a continuing securlty for the payment to the Bank of the Secured Obligations;

{b) charges by way of fixed charge as a continuing security for the payment to the Bank of
the Secured Obligations any fixed plant and machinery from time to time on any such
property as is referved 10 in clause 4.1(a) and which is not included within the charge in
clause 4.1 (a); and

{c) (where any property referred to in clause 4.1 (3) #s lcaschold) charges by way of fixed
charge as a continuing security for the payment to the Bank of the Secured Obtigations
any present or future right or interest conferred upon the Mortgagor in relation therelo
by virtue of any Enfranchising Legislation including any rights arising agalast any nomince
purchascr pursuant thereto.

The Mortgagor with full titlc guarantee assigns Lo the Bank all amounts now or hereafter owing to Lhe
Mortgagor by way of:-

{a) rent (but excluding ground rent, scrvice charge and any sums payable in respect of any
services provided to any tenant or payable in respect of insurance premiums) by any
tenant (whether present or future) of the Mortgaged Property;

b) licence fee by any liconsee (whether present or (uture) of the Mortgaged Property;

{c} service charge and sums payabte in respect of services provided to any tenant or payable
in respect of insurance premlums by any tenant (whether present or fulure) of the
Moartgaged Property;

{d) rent deposit and purchase deposit; and

(e) any other amounts {Including without limitation ground rents, rent charges, and

dilapidations) paysble by any tenant licensce or occupier {in any surh case whether
present or future) of the Mortgaged Property,

and in each case the proceeds thercof and all rights to recover such amounts and, subject to re-
assignmcnt on payment of Lhe Secured Obligations.

The Mortgagor wath full title cuarantee charges as a continuing sccurity for the paymenl to the Bank
of Lhe Secured QObligations:
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()

(b}

{ci

(@)

{e}

{f)

®

by way of fixed charge all prasent and future amounts owing to the Mortgagor by way of
rent (but excluding ground rent, service charge and any sums payable In respect of
services provided Lo-any tenant or payable in respect of insurance premiums) by any
tenant (whether present or future) of the Morigaged Property {and the proceeds thereof);

by vy of fixed charge atl present and future amounts owing to the Mortgagor by way of
licence fee by any licensee (whether prosent or futurc} of the Mortgaged Property {and
the procecds thereof};

by way of fixed charge all present and fulure amounts owing o the Mortgagor in respect
of service charge and sums payable in respect of services provided to any tenant or
payable in respect of insurance premiums by any Lenant (whether present or future) of
the Mortgaged Property (and the procceds thereof);

by way of ixed charge all present and future amounts owing to the Morlgagor by way of
insurance claims in connection with the Mortgaged Property (and the proceeds thercof);

by way of fixed charge all present and future amounts owing or which may become owing
1o the Mortgagor under any building, construction or development contract entered Into
in connectlon with the Mortgaged Property or by virtue of the Mortgagor’s rights under
any retention or other trusts in conngction therewith, whelhier or nol any certificate as
Lo the amount due has been issued in respect thercof (and the proceeds thereof);

by way of fixed charge all present and future book and other debts other monetary claims
and choses In action owing or belonging to the Morlgagor and arising In connection with
the Mortgaged Property or any business at any time carricd on thereat {insofar as not
charged by 4 3(a) - 4.3{e) inclusive) {includmg without limitation any ground rents, rent
charges, renl deposits, purchase deposits, dilapidations and monies payable to the
Mortgagor pursuant to any Enfranchising Legistation) (and in each case the proceeds
thereof); and

by way of floating charge all the Mortgaged Chattels,

4.4 The Mortgagor with full title guarantee assigns to the Bank the goodviill of the business {if any) now or
at any time hereafter carried on by the Morlgagor at the Mortgaged Property and the full benefit of
the Mortgaged Licences (if any) and atso the full right to recover and receive atl compensation which
may at any time become payable to the Morigagor by virtue of the Licensing Act 2003 or any other
statutory enactment, subjoct to re-assignment upon payment of all the Secured Obligations,

45

(a)

(b)

The Mortgagor with full title guarantee asslgns Lo Lhe Bank the benefit of all guarantees
or covenanls by any surety or sureties of any of the lessec's obligations under any existing
{ease or underloase of the Mortgaged Property, subject to re-assignment upon payment of
all the Secured Obligations.

The Mortgagor shall at any time if and when required by the Bank execute to the Bank or
as the Bank shall direct an assignment or assignments of the benelit of all guarantees or
cavenants by any surety or sureties of any of the lessee's obligations under any lease or
undericase of the Mortgaged Property hereafler granted Lo secure the Secured
Obligations, such assignments to be prepared by or an behatf of the Bank at the cost of
the Mortgagor and to contain afl such clauses for the benefit of Lhe Bank as the Bank may
require.

46 Where the Morlgagor (by virlue of an estate or interest in the Mortgaged Property) is or becomes
entitled to a share or shares in any company connected with the Mortgaged Property:

(a}

{b)
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the Mortgagor with full title guarantee charges by way of fixed charge the entitlement to
such share or shares, and such share or shares when ssued and afl rights, benefits and
advantages at any time ansing i respect of the same (hereinafler called Lhe “Share(s)”)
as a continuing security for the payment to the Bank of the Sccurcd Obligations; and

subject to the rights of Lhe holder{s) for the time being of any Prior Mortgage(s), the
Mortgagor shall {if the Bank so requires) transfer the Share(s) Lo the Bank or as Lhe Bank

" shall direcl and shall deposit the certificate{s} relating to the Share{s) with the Bank.
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4.7

4.8

4.9

4.10

4.1

5.

5.2

5.3

The Mortgagor with full title guarantee assigns to the Bank the Intellectual Property fughts Lhal anse
fn connection with the business (if any) now or al any time hereailer carried on by the Mortgagor at
the Mortgaged Properly, subject to re-assignment on payment of all the Secured Obligations

tf there are Lwo or more parlies comprised in the cxpression the “Mortgagor”, each of such parlies
with Tull titte guarantee horeby charges and assigns all such parly’s estate, rights, title and Interest in
the Moilgaged Assels Lo secure payment of the Sccured Obligations,

The securily hereby constiluted shall extend to all beneficial interests of the Mortgagor in Lhe
Mortgaged Assets and to any proceeds of sale or otlier reatisation thercot or of any part thercof,

Paragraph 14 of Schedule 81 to the Insolvency Acl 1986 shall apply to the floating charge created by
Lhis Mortgage.

The Mortgagor represents and warrants that, at the date thal Lthe Mbrigagor executes this Mortgage,
the Mortgagor has made full disclosure in writing to the 8ank of:

(a) any Informatlon relaling to each part of the Mortgaged Assets and each right held by any
other person in relation to any part of the Morlgaged Assets which, fn each case, would
be material to the Bank fh relation to the appropriateness or adequacy of any part of the
Nortgaged Asscts as security for the Secured Obligations; and

B cach matter in respect of which Lhe Bank has requested information from the Mortgagor
in connection with this Mortgage,

RESTRICTIONS AND WARRANTIES
The Mortgagor shall not without the prior written consent of Lhe Bank:

(a) sell, assign, license, sub-license, discount, factor or otherwise dispose of or deal in.any
other way with, the Mortgaged Assets.(other than the Mortgaged Chattels) subject as
provided in clause 5.5 {a);

(b} sell or otherwise dispose of all or any part of the Mortgaged Chattels except by way of
sale, assignment, licence or sub-licence In the ordinary course of business;

(4] create or permit to subsist or arise.any mortgage, debenture, hypothecatfon, charge,
assignment by way of securily, pledge or tien or any other cncumbrance or security
whatsoever (other than the Prior Mortgage(s) and a llen over any Challels arising by
operation of law In the ordinary course of Lhe Mortgagor's business as conducted during
the 12 months preceding the date when the licn first came into existence) over alt or any
part of the Mortgaged Assets; or

{d) eater Into any contractual or olher agreement or arrangement which has or may have a2n
economic effect similar or-anatogous to any such encumbrance or securily as would be
prohibited by sub-clause 5.1 {¢}.

The Mortgagor hereby requests the Chlel Land Registrar to register the following, restriction on the
Proprietorship Register of any registered land forming part of the Morigaged Property:

"RESTRICTION

No disposition of the registered ostate by the proprietor of Lhe registered estate or by the proprictor
of any rcgistered charge fs to be regislered without a written consent signed by the proprietor for the
time being of the charge dated Qi3 in favour of Ltoyds T58 Bank plc referred o in the
Charges Register,” z j

The Mortgagor represents and warrants Lo the Dank, and so that cach such representation and
warranly shall be deemed to be repeated on cach day during the continuance of this security, that,
cxcept to the extent disclosed by Lhe Mortgagor to the Bank in writing prior to the date hereof:

{a} the Mortgagor has notl made any election pursuant to paragraph 2 of schedute 10 to the
Vatue Added Tax Act 1994 in relation to or affecling any part of Lhe Mortgaged Property;
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54

5.5

6.1

(b) so far as the Mortgagor is avare after making due and careful cnquiry the charges and
assignrents conteined in clause 4 do nol infringe any intellectual properiy rights whether
registerced or unregistered whatsoever;

{c) no circumstances have occurred during the Mortgagor's ovmership of the Mortgaged
Property and, so far as Lhe Mortgago: Is aware alter making due and careful enquiry no
circumstances occurred before the Mortgagor's ownership of the Mortgaged Property
which have led or could lead Lo a compelent authorily or a third party taking any action
or making a claim under any Environmental Law {including the requirement to ¢lcan up or
remedy In any other way any conlaminated pait of the environment or the revocation,
suspension, variation or non-renewal of any Environmental Licence) or which have led or
could lead to the Morlgagor having to take action to avert the possibility of any such
action or claim; and

{d) the Mortgagor is solely and heneficially interested in Lhe Mortgaged Assets.

The Mortgagor shall not make or revoke such an etection as is referred to in sub-clause 5.3(a) in
relation Lo any part of Lhe Mortgaged Properly without the Bank's prior written consent or untess the
Bank requests the Mortgagor to do so, in which case the Mortgagor shall immediately make or revoke
(as the case may be) such an election In relation to any part of the Mortgaged Property that the Bank
conslders appropriate and give valid notification of it to H M Revenue and Customs.

(a) Sub-clause 5.1{a} shail not prevent the Mortgagor without such cansent 85 Is referred to
in that clause collecting.

i the rents, fees, service charges, sums, deposits or other amounts referred to
in sub-clause 4.1 or the proceeds thereof; or

{if) the proceeds of the book and other debts, monctary claims and choses in
* action, rentals or other payments referred Lo in sub-clause 4.3,

in the ordmary course of husiness and paying the same Into the Mortgagor's ‘account(s)
with the Bank in accordance with sub-clause 5.5(b), Where the Bank makes a payment
at the request of the Mortgagor which is debited to any account with the Bank which is
for the time being In credit, the Bank shall be taken to have given any necossary consent
for the purposes of clause 5.1(a) to such payment unlass such payment was made as a
result of some mistake of fact on the part of the Bank;

{b) The Mortgagor shall pay into its account or accounts with the Bank:

(i) the rents, fees, service charges, sums, deposits and other amounts referred
to In sub-clause 4.2 and the proceeds thereof; and

() the proceeds of the book and other debts, monctary claims and choscs in
actian, rentals and other payments referred Lo in sub-clause 4.3,

provided that (where relevanl) the Bank shall be deemed to recelve the rentals and
other amounts referred to in sub-clauses 4.2 and ¢4 3 (a),{b),(c),(d) and {f} pursuant to
the assignment or fixed chargé respectively contained therein and nol purtuant 10 the
' charges over the Mortgaged Property or as mortgagee in possession.

(<) The Mortgagor declares that all such proceeds reccived or obtained by the Mortgagor or
on the Mortgagor's behalf but which are nol so pald or Wransferred Into Lhal account or
accounts shatl be recelved and held by the Mortgagor an trust for the Bank,

FURTHER ASSURANCE

The Mortgagor shall at any time f and when roquired by the Bank exccute and deliver to the Bank or
as the Bank shall direct such further legal or other assignments, mortgages, securities, charges,
agreements and other legat documentation as the Bank shall require of and on all or any of the
Mortgaged Assots to sccure payment of the Secured Cbligations. Such assignments, mortgages,
securilies, charges agreements or other legal documentation shall be prepared by or on behalf of the
Bank at the cost of the Mortgagor and shall contaln all such clauses for the benefit of the Bank as the
Bank may require including withoul Uimilation If so required by the Bank, in the case of a mortgage or
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6.2

7.

7.1

7.2

charge on the Mortgaged Property, any such clauses as are contained in any of the Bank's standard
forms of morlgage from time to time.

The Mortgagor shell at any time 1t and when required by the Bank and at the Mortgagor’s cost give
notice to such persons as the Bank may require of the assignments, morlgages and charges hereby
cffected and any such further legal or othor assignments, morlgages, securities, charges, agreements
and olher legal documentation, and shall 1ake do or execute such stops, acts, deeds, documents and
things as the Bank may consider necessary or desirable to'give effect Lo and procure the perfection, of
the security intended to be granted by this Morigage or any such further legal or olher assignments,
mortgages, secunities, charges, agrcements or other legal documentation.

BANK'S POWERS OF SALE AND LEASING

(2) The powers and remedies conferred on mortgagees by the Law of Property Act 1925 shail
- apply to this Mortgage but'without the rostriction on the exercise of the power of sale
Imposed by Section 103 of that Act and the statutory powers of lcasing conferred on the
Bank shall be extended so as to authorise the Bank to lease and make agreements for
teases at a premium or othorwise and to accepl surrenders of leases and grant options as
the Bank shall think expedient, without the nced to observe any of Lhe provisions of

Sections 99 and 100 of the safd Act.

(b) The Bank in exercising its statutory power of sale and any recolver appointed by the Bank
in exercising his powers under this Mortgage shall be at tiberly to sell at such price and on
such terms and conditions as It or he in its or his sote discrction thinks fit, and shall not
be under any duty or obligation to obtain the best or any partfcular price.

{c) Nelthar the Bank nor-any such receiver shall he tiable Lo the Morigagor or any other
person for any loss, damage, cost, expense or liability which the Mortgagor or any such
person may suffer or Incur as a direct or indirect resull of the Bank exercising its
statutory power of sale, as hereby varied or extended, or such recciver exercising his
powers under Lhis Mortgage,

tn favour of a purchaser the Secured Obligations shall be deemed Lo have become due on the day on
which demand for paymont thereof {5 made by Lthe Bank and the statutory power of sale as hereby
varted or cxtended shall be exercisable from and after that date, which date (without prejudice to
the equitable right to redeom) shall be the redemption date,

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior written consent of the Bank, in relation Lo any of the
Mortgaged Property:

(a) exercise the statutory powers and any olhier powers of lcasing, letting, entering into
agreements for leases or lettings and accepting or agreeing to accept surrenders of
leases; or

(b) part with possession of the Mortgaged Property or grant any lcase, tenancy, licence, right

or interest 1o occupy the Mortgaged Property, or

(c) amend or confer upon any person any lease, tenancy, licence, right or Interest to occupy
Lthe same or any part thereof or grant any licence or pormission to assign, underlet or
part with possession of the same or any part thereof

APPOINTHENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded payment of any of the Secured Obligations or the
Mortgagor shall have requested-t so to do or an Insolvency Cvent shall have eccurred {upon the
happening of which the securily created by this Mortgage shatl be immediately enforceable) the Bank
shall have power in writing under the hand of any official of the Bank authorised by the Bank from
time 10 time, or any porson authorised by any such officlat in writing, to appoint, any person or
porsons as the Bank thinks fik to be, where so entitled as referred to in sub clause 28.10, an
administrator or joint administrators or several administrators or joint and several administrators of
the Mortgagor or alternatively a recelver or joint rcceivers or several receivers or joint and several
receivers of the Mortgaged Assets to act, in the case of two or more receivers, jointly, severally or
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9.2

9.3

Jolnlly and severally in relation to any part of the Mortgaged Assels and 1o Lhe exlent permitted by
law similarly to romove any such recetver and to appoint another or others in his place,

If the Bank excledes any part of the Mortgaged Assets from the appointment of any recciver, the Bank
may subsequently exlend that appoiniment {or thal of any receiver replacing such receiver) Lo such
excluded part of the Mortgaged Assets,

Any such receiver at the cost of the Mortgagor may, in the name of or on behalf of the Mortgagor or at
his option in the name of the Dank (but only with'the specific approval in writing of the Bank} or al his
optlon in his ovm namc (and In any case notwithstanding any administration or liquidation of the
h'.ortgagor}, do or omil 10 do anything which the Moitgagor could do or omlL Lo do In relation Lo Lhe
Mnrtgagcd Asscts or the Chattels or any of them and {in addition) may excrcisc n relation thercto all
or any of the powers specified in Schedule 1 to the Insolvency Act 1986 (nolwithslanding Lhat such
recelver may not be an administrative recoiver), and In particuar (but without prejudice to the
generality of the {oregoing} any such recelver may:

3

() deal with, take possession of, cultivate, collect and get in the Mortgaged Assets or the
Chattels;
{b) carry on, manage, develop or diversify or concur in carrying on, managing, developing or

diversitying any business of the Mortgagor at any time carried on by the Mortgagor at the
Mortgaged Praperty, and for any of Lhase purposes recelve, retain or use any Chattels and
any proceeds, books or records of such business and carry out or complete (with or
without modification) on the Mortgaged Property any works of demolition, building,
repatr, construction, furnishing or any project or development in which the Mortgagor
was engaged;

(c) raise or borrow any money from or {ncur any other Hability Lo the Bank-or any other
person and on such terms as to interest or otherwise and with or without security as such
receiver may think expedient, and so that any such security may, with the prior consent
of the Bank, be or include a charge on the Mortgoged Asscts ranking either in priority to
or parl passu with or after the security hereby created;

{d) forthwith and without the restriction imposed by Section 103 of the Law of Properly Acl
1925 scll, realise, dispose of or concur in sclling,  realising or disposing of (but where
necessary wilh the leave of the Courl) and without the need Lo observe any of Lhe
provisions of Scctions 99 and 100 of the said Act lot or concur in totting or surrender or
concur in surrendering or accept surrenders of leases or tenancles of alt or any part of the
Mortgagoed Asscts;

(e) carry any sale, exchange, realisation, disposal, lease, tenancy or surrender of the
Mortgaged Assets into effect by conveymg, transferring, assigning, leasing, leulng,
sureendering or accepting surrenders in the name and on hchalf of the Mortgagor {or
other the estate owner) and $o that covenanls and contractual cbligations may be
granted in the name of and so as to bind the Mortgagor (or other the estate owner), 50
far as such receiver may consider it necessary, appropriate or expedient for the exercise
of the powoers conferred by this Mortgage <o to do. Any such sale, exchange, realisation,
disposal, lease, tenancy or surrender may be for cash, debentures or ‘other obligations,
shares, stock or other valuable consideration and may be payable in 2 lump sum or by
instalments spread over such periad as such recefver shall think fit, and so that any
consideration received or recefvable shall torthwith be and become charged with the
payment of the Secured Ohligations Plant, machinery and other fixtures may be severcd
and sold separately from the premises containing them without the consent of the
Maortgagor being obtalned thereto,

{f) obtain {by way of application or otherwise) any approval, permission, consent and licence
{inctuding any Environmental Licence, planding permission and bulldng regulation
approval), enter into and perform contracts and arrangements, purchase materials and .
incur any type of obligation;

(®)

(i) promote the formatfon of a subsidiary or subsidiaries of the Morigagor with a
vicw to such subsidiary or subsidiarics purchasing, leasing, licensing or
otherwise acquiring Interests In or Lthe use of Lhe Morlgaged Assels and Lhe
Chattels or with a view to such subsidiary or subsidiaries engaging cmployces
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(r)

V)

)

(k)

{\

(m}

{n

(o)

{P)

(@)

{r}

{s)

or providing management or other services in connection therewith or for
any other purpose or function which moy be regarded as necessary or
appropriatc by such receiver from Uime Lo Lime;

(i) arranige far such subsidiary or subsidiaries Lo Lrade or cease to trade as such
receiver may think fit from time to time; and

(iii) arrange for the purchase, lease, liconce or acquisitlon of the Merlgaged
Assets and the Chattels by such subsldiary or subsidiaries on a basis whereby
the cansideralion may be cash, shares, debentures, loan stock, convertible
loan stock or other sccuritles, shares of profits or sums caicutated by
reference o profils or tumover, royakics, liccnce fees or otherwise

- howsoever and whether or not secured on Lhe assets of the subsldiary or
subsidiaries, and whether or not such consideration is payable or receivable
in a lump sum or by instalments spread over such period as such receiver
may think fil,

take any proceedings in relation o the Mortgaged Asscts in the namic of the Mortgagor or
otherwise as may seem expedicnt, Including {without prejudice to the generality of the
forcgoing) proceedings for the collection of rent In arrcars at the date of his
appointment;

enter into any agreement or make any arrangement of compromise as such receiver shall
think expedient in respect of the Mortgaged Assets or the Chattels;

exercise the Mortgagor's rights under any rent revicw clause Tn respect of the Mortgaged
Property or grant or apply for any new or extended tenancy thereof;

make and offect repairs to and renewals and Improvements of the Mortgaged Chattels;

Insure the Mortgaged Assets and the Chattels and/or maintain or renew any insurances of
the same on such terms as such receiver shall think fit or as the Bank shall from time to
time direct; )

appoint managers, agents, officers and employces for any of the aforesaid purposes at
such satartes and for such perlods as such récetver may determine and dismiss any of the
same;

adopt any conlracls of employment entered into between the Mortgagor and any of its
employees with such variations to the contract as such receiver may think fit and dismiss
zny such employees;

cause the Mortgagor to grant such powcers of attorney or appaoint agents (for any of the
aforcsald purposes) as such receiver may from time to time think expedient;

do all such things as may be thought necessary for the management-of the affairs;
business and property of the Mortgagor;

grant, vary and release eascments and other rights over (the) Mertgaged Property and
impose, vary or release covenants affecting the Mortgaged Property and agree that the
Morigaged Property may be subject to any easements or covenants;

purchase any freehotd and lcaschold properties and other capllal assets il such recciver
considers it would be conducive to realisation of the Bank's security to da so; and

do all such other acts and things as may from time to time be considered by such recelver
to be incidental or conducive to any of the matters or powers aforesaid or otherwise
incidental or conducive to the realisalion of the Bank's security or the exercise of his
functians as recelver.

9.4 sub-section 109{8) of the Law of Property Act 1925 shall not apply and all money réceived by such
recelver shall (subject tn relation to cach paragraph betow Lo any clalms haviag pricrity to the matter
thercin described) be applied:

(@)

40200N - 11709

first In payment of his remungration and the costs of realisation including slt cosls and
expenses of or incidental to any exercise of any power hereby conferred;
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9.5

9.6

2.7

9.8
9.9

10,

10.1

10.2

0.3

10.4

1.

(b) secandly {if such recelver thinks fit, but not otherwise) in or towards payment of all or
any of the matters reterred to in paragraphs (i), (i}, (i) and (iv) of Sub-section 109(8) of
the Law of Praperty Acl 1925 as he in his absolute discretion shall decide; and

(c} thirdly 1n or Lowards selisfaclion of the Secwred Obtigations.

Any such receiver shall sl all Umes and for all purposes be deemed Lo be Lhe agent of Lhe Mortgagar
which alone shall be responsible for his acts or defacdts and for his remuneration,

Any such receiver shall be entitled to remuneration for his services and the services of his'firm at a
rate or rates or in an amount or amounts as may from time to time be agreed between the Bank and
such receiver or (in default of agrccrmnt) as may be appropriate to the work and responsibilitics
involved upon Lhe basis of charging from time Lo time adopled by such' receiver In accordance with
the current practice of such receiver or his firm and wathout in cither such case being limited by the
maximum rate specified in Section 109{6) of the Law of Property Act 1923,

If the Bank shall appoint more than one récetver the powers given to a recelver hereby dnd by statute
shall be exercisable by all or any one or more of such recelvers and any refercnce in this Mortgage to
"receiver” chall be construed accordingly.

The powers conferrcd by this clause 9 shall be in addition to all powers given by statute to the Bank
o7 to any such receiver.

.Onty money actually pald by such receiver to the Bank shall be capable of being applied by the Bank

in or towards satisfaction of the Secured Obligations.
PROTECTION OF THIRD PARTIES

No person (each a “Third Party”, including any Insurer, assurer, purchaser or security hotder) dealing
with the Bank or any receiver appointed by it or their respective employces and agents nced enquire:

(a) whethor any right exercised or purported to be exerclsed by the Bank, such receiver or
their respective employees and agents, has become exercisable; or

(b} whether any of the Secured Obligations are due or remains outstanding; or

(<) as to the propriety or rcgularity of anything done {including any sale, deating or

applicalion of money paid, ralsed or borrowed) by the Bank, such receiver or Lhelr
respective employees and agents.

Each of thosc things shalt (as between the Third Party on the ane hand and the Bank or any recelver
appointed by L or Lhelr respeclive employees or agents on the other hsnd) be deemed Lo be
exercisable, due, outstanding, proper, regular and within the terms of this Mortgage (as the casc may
be) and be fully valld and effective,

All the protections Lo purchasers contalned In Sections 104 and 107 of the Law of Property Act 1925
and to persons contained in Section 42(3) of the Insolvency Act 1986 apply to each Third Party.

Thc Gank, any receiver appointed by 1t and thelr respective employees and agents may glve recelpts

o any Thlrd Parly. The Mortgagor agrees that each receipt shall be an absolute and conclusive
discharge to such Third Party and shall relicve such Third Party of any obligations to see to the
application of any assels paid or transferred (o or by the direction of the Bank, such receiver,
cmployecce or agent. -

COVENANTS
The Mortgagor shall:

(a) cultivate  and  manage any  Agrcultural  tand in & good  and
proper and husbandlike manner;

(b) pay the rent and other outgoings reserved or payable under any lcase under which the
Mortgaged Property is held by the Mortgagor and any rent-charge or other outgoing
charged upon the Morlgaged Property, and produce to the Bank on demand any recelpt
for such payment, and further perform and observe all covenants, regulations and
agreements on the part of the lessee and conditions contained In any such tease;
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{c)

{d)

{e)

1))

(g)

(h)

®

0

(k)
(®
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comply with all covenants, restrictions, requirements, provisions, conditions, laws and
repulations affecting the Mortgaged Praperly (including the use and enjoyment of it);

comply with all retevant liconces, consents, permissions and conditions from Lime to ime
granted or imposed by the Planning Acts and not without the prior written consent of the
Bank glve any underlaking to or enter into any agreemont with any relevant planning
aulhiority alfecting the Martgaged Property,

nol make or conscnt to the making ‘of .any application for planning permission or any
other apphcation under the Planning Acts affecting the Mortgaged Property unless either
the Bank has conscnted In wriling to such application being made or a copy of the
proposcd application has been sent to the Bank at least one month before the date of the
applicatlon and the Bank has raised no objection to the making of the apphcation;

forthwith upon receipt of any permission, netice, order, proposal or recommendation
given or ssued by aay competent planning authority to the owner or occupler of the
Marlgaged Property or any notice under Section 146 of the Law of Property Act 1925 or
otherwise from any superior landlord of the Motigaged Property, forward Lhe same or a
true copy thercof to the Bank;

not demolish or remove any part of the Mortgaged Properly nor sever or remove from the
Mortgaged Property any trade or other fixtures or fixed plant and machinery for the time
being thereon except for the purpose of rencwing or replacing the same by trade or other
fixtures or fixed ptant and machinery of equat or groater value,

permit the Bank or its agents at any time to enter upon the Mortgaged Property for the
purpose of costablishing whether or not the Mortgagor is complylng fully with Its
obligations under this Mortgage or of inspecting the Mortgaged Assets;

not do or cause or permit to be done or omit to do anything which may in any way
depreciate jcopardise or otherwise prejudice the value to the Bank or marketability of
the securlly hereby created by this Mortgage or of the Mortgaged Property;

not {without the prior written consent of the Bank) incur any expenditure or liabilities of
an exceptional or unusual nature (including withoul imitation any cxpense in carrying out
any development pursuant to a planning permission untess a copy of the relevant planning
permission has been sent to the Bank at least one month before the date of
commencement of such development and the Bank has ralsed no objection to such
development);

_notify the Bank immediately on the occurrence of an Insolvency Event,

where the Mortgaged Proporty is held under a lease:

] notify the Bank forthwith if the Mortgaged Property becomes subject to an
Estatc Management Schome pursuant to Chapler IV of Fart | of the Leasehold
Refarm, Housing and Urban Development Act 1993, and provide a copy of the
scheme deed as approved by the relevant leasehold vatuation tribunal;

{it) notify the Bank before cxercising (whether individually or collectively with
others) any right conferred upon the Mortgagor In relation to the Mortgaged
Pioperty by Enfranchising Legislation and supply to the Bank such
informatlon as it may reaspnably require in relation to the exercise of such
right;

(ifi) not without the prior written consent of the Bank agree the terms of any
new lease of the Mortgaged Properly {with or without any fusther property)
to be gronted to the Morigagor pursuant to any Enfranchising Logistation ar
otherwise; ’

() if as a result of the coxerclse of any sights conferred by Enfranchising
Legistation or otherwise the f{reehold interest or any intermediate
reversionary Interest in the Mortgaged Property becomes vested in a third
parly on behalf of the Mortgagor (with of without others), forthwith supply
to the Bank particulars of such third party and (where such third party is a
hody corperate) detas of any shares therein to be issued to the Mortgagor,

1501 28




"{im})

{n}

(o)

and detiver the share certificate in respect thorcof to the Bank when
received; and

v at its own cost take such further action as the Bank may 1equire-in relation
to Lhe securily granted by this Mortgage;

where the Mortgaged Property or any part of it 'or (without prejudice to clausc 8)
becomes subject to any tenancy:

h forthwith notify the Bank on reccipt of {and provide to the Bank a copy of)
any notices recelved from any tenanl of the Mortgaged Property pursuant to
the provisions of any Enfranchising Legistation;

(i) not serve upon any tenant of the Mortgaged Property a notice pursuant to
the provisions of any Enfranchising Legislation uniess the Bank has consented
in writing thereta;

(i) serve such notices In such form and take such other steps as the Bank may
reasonably require following the exercise by any tenant of the Marigaged
Properiy of any rights arising under Enfranchising Legisiation;

{iv) nol enter Inlo any agreemenl lo grant 2 new lease to any tenant of the
Mortgaged Proporty pursuant to or In consequence of the operation of any
Enfranchising Legislation unless the Bank has consented in writing thereto;
and

{v} not enter into any agreement pursuant to or in conscquence of the operation
of any Enfranchising Legisiation o transfer Lo any person or persons the
Mortgagor's interest in the Mortgaged Property subject to this Mortgage
unless the Bank has consented in wriling Lthereto and (If such consent be
given or be deemed to be given as hereinafter provided) to provide to the
Bank such Information in respect of any such transfer and its terms (Including
the tdentity of the transferees) as the Bank may reasonably require,

provided that in all cases in this sub-clause {m) where the Bank's consent in writing is
required before the Mortgagor may take further action the Bank’s consent 1o suth action
shall be.deemed to be granted f the Bank has sot raised any ebjection te such action
within cne moenth of Lhe dale of the relevant requast to Lhe_Bank for such consent.
Provided that the Mortgager must at atl times use its best endeavours {and at no cost to
the Bank) to obtain the maximum compensation permitted under the relevant
Enfranchising Legislation from any persen or persons excrcising any rights tmder such
tegistation.

if any notice {whether agreed or unitateral] is registered agalnsi Lhe title of all or part of
the Mortgaged Property, give to the Bank full particulars of the circumstances relating to
such registration and, If such notice shall have been regislered in order to protect a
purported interest the creation of which is contrary to the obligations of the Mortgagor
under this Mortgage, Immediately al Lhe Mortgagors expense tzke such steps as the Bank
requires to ensure that the notice is withdrawn or cancelled; and

if the Bank so roquires, deposit with the Bank, and the Bank during the continuance of
this Mortgage shall be entitled to hiold and relain {unless held by the holders for the time
betng of a Prior Mortgage), all decds and documents of title relating to the Mortgaged
Property.

12. REPAIR AND INSURANCE

12.1 The Mortgagor shall:

{2)
{b)

A0200N - 11/09

keop the Mortgaged Asscts in a good state of repair;

tnsure and keep insured the Mortgaged Assets with reputable insurers and on terms (for
Lhe time being} approved by the Bank (making such amendments thereto as the Bank
may from time to time require) against loss or damage by fire, by terrorist damage and
by such other risks and contingencies as may fram time to time be required by the Bank
In their full reinstatement value for the time being In the joint names of the Martgagar
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12.2

12.3

12.4

1.5

13.

131

132

and the Bank or with the interest of Lhe Bank endorsed on the palicy or policics or noted,
as the Bank may require;

{c) {unless doposited wilh the holder(s} for the time being of the Prior Mortgage(s), or unless
the insurance L6 which such policy or policies relate and which was approved by the Bank
was effected by a landlord with the respective inlerests of the Mortgagar and the Dank
cndorsed or aoted thercon), deposil Lite retevant policy ar poticies with the Bank,

(1] ‘duly pay all premium's and sums payable in relation to such Insurance and produce the
receipts therefor to Lhe Bank within seven days of their becaming due and payable; and

(e} ensurc that the relevant policy or policies remain valid at all times.

{a) 1f default shall at any time be made by the Mortgagor in keeping the Mortgaged Assets or

any part thercof in a.good state of repair, or In effecting or keeping up any such
fnsurance, or in paying any rent or other outgoings or dilapidations or in producing to the
Bank any such policy or recelpt or, where the Mortgaged Property is or includes
Agricultural Land, in cultivating or managing the same or any parl Lhereof in a good and
proper and husbandtike manner, it shall be lawful for but not obligatory on the Bank (as
the case may require) to repalr and maintaln or cultivate and manage the samc with
power 10 enter the Mortgaged Property for that purpose or to pay such rent and other
outgoings and dilapidations or to cffect or renew any such insurance as aforesaid as the
Bank shall think fit, and any sums paid by the Bank for any such purpose shall be
repayable by the Morigagor to the Bank on demand with interest computed and payable
as provided in clauses 2 and 3 from the date of payment by the Bank as aforesaid, and
pending payment shall be sccurcd hereby.

{b) All money which may at any time be received or reccivable under any such policics of
insurance {or any othcr insurances covering any of the Morlgaged Asscts) shall be hetd in
trust for the Bank and (at the Bank's option) the Morigagor shalt pay such money to the
Bank or shatl apply the same in replacing, rcstoning or reinstating the bulldings, fixtures
and assets destroyed or damaged,

Any sum paid by the Bank Lo the lessor of any lease under which the Mortgaged Property Is held {or
under any superior lease) in scttlement of any claim made by the lessor for any rent or other
outgoings or dilapidations reserved or payable or atleged 10 be reserved or payable under the lease
shall be deemed to be a payment properly made under the terms of clause 12.2(a) {whether or not
actually due to the lessor and whether or not disputed by the Mortgagor) provided that such paymoent
was made by the Bank tn good faith for the purpose of avoiding, compromising or terminating any
proceedings for farfeiture, or otherwise for the purpose of preserving or cnforcing the security hereby
created.

The Mortgagor authorises the Bank in the Morigagor's name and on the Mortgagor's behalf to make
any claim against the insurer under any part of any insurance policy relating to the Mortgaged Asscts
and to admit, compromise or scttlc such claim or any liability relating to any such claim or any
potentlal claim.

The Mortgagor also authorises the Bank to receive any amounts payable or recelved in respect of any
insurance policy or claim under any insurance policy relating to the Morigaged Asscts and to give a
good discharge to the insurer In respect of such amounts.

MORTGAGED LICENCES

The Mortgagor shall at its own expensc obtain and maintain all licences, pennils, consents and
authonsations required in connection with any business at any time carded on at the Mortgaged
Propeily.

If any Morlgaged Liconces are held in conncction with any business at any time carried on at the
Nortgaged Propeity, Lthe following shatl apply:

{a} the Morlgagor shalt at its own expense conform to all orders, regulations and notices
made by the licensing authority, the licensing juslices or any other authorily concerning
the Mortgaged Assets and the sald business, and apply for and use its best endcavours to
oblain whencver nocessary proper rencwals or regrants of the Mortgaged Licences, and
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{b)

{c)

(d)

le)

402008 11/09

shall not surrender, abandon or transfer to any person any of the Mortgaged Licences or
temove the same or any of them to any other premises or do or permit any act or thing
whereby the rencwal of any such licences may be refused or discontinued or whereby the
sald business or the goodvAll thereof or the letting or sate of the Mortgaged Property may
be prejudicially affected, and shall upon demand by or on behall of the Bank deliver Lo
the Bank or as the Bank shall direct the Mortgaged Licences and give, do and exccute all
notices, acts, Instruments and things necessary or convenient for transferring the same o
any of them te or vesting the same in the Bank or its nominee or nominccs, or
wilthdrawing from Lhe books of H.M. Revenue and Customs Lhe entry of the Mortgagor as
carrying on the husiness carried an upon the Mortgaged Peoperty;

all money received by the Bank as compensation awarded in respect of the refusal of the
licensing autherity, the licensing Justices or any other authorily concerning the Morlgaged
Assets to rencw the Mortgaged Licences or any of them shall be apphed first in payment
of the costs Incurred by the Bank under this Mortgage, secondly in or Lowards salisfaclion
of the other Sccured Obligations and subject thereto shall be held in trust for the
Mortgagor;

the Mortgagor shall forthwith upon the recelpt of any order, direction or nolice from the
Licensing authority, the licensing justices or any other authority affccting the Mortgaged
Asscts forward the same or a true copy thereof to the Bank;

the Mortgagor further covenants with the Bank in the manner following

{i} the Mortgagor shall pay afl charges which may be imposed in respect of the
Mortgaged ticences or any of them by virtue of the, the Licensing Act 2003
or any other statutory epactment, and in default the Bank or any roceiver
may pay all such costs charges and expenses;

{il) the Mortgagor shall from time to time at the requast of the Bank endeavour
to pracure the transfer of any of the Mortgaged Licences which may be held
by nominees on behatf of or fn trust for the Mortgagor to such other person
or persons as the Bank may approve or appoint, and shall not permit the
transfer of such ticences to any person or persons not approved by the Dank;

(i) the Mortgagor shall kcep the Mortgaged Licences and every renewal or
regrant thereof and any new licences granted In respect of the Mortgaged
Assets Insurcd against forfeiture or refusal to renew fn the name of the Bank
for a sum and in an office to be approved by the Bank in writing, and shall
deposit the relevant policy or policies with the Bank and shall duly pay all
premiums and sums of moncy payable fer this purpose and produce the
receipts therefor to the Bank within seven days of their becoming due and
payable. In the case of the Mortgagor making default In that behatf, the Bank
may pay all premiums and sums of money for effecting or keeping in force
the said insurance. 3f any other policies of insurance cover the Mortgaged
Licences and/or thelr renewal or regranl as aforesaid, the Mortgagor shall
hold any sums rcceived undor such policics In trust for the Bank and shail pay
the same to the Bank on demand;

{iv) if the Mortgaged Licences or-any of them shall at any Lime be vested In a
nominee of the Mortgagor, the Mertgagor shall procure that all covenants by
the Mortgagor herein contained shall be performed and fulfilled by any such
nominee; and

v alt sums, costs and cxpenscs paid or Incurred by the Bank under the powers
conferred by this clause shall be paid by the Mortgagor lo the Bank an
demand with interest computed and payable as provided In clauses 2 and 3
from the Ume or respective limes of the same having been paid or incurred
by the Bank or the receiver as the case may be, and pending payment shall
be secured hereby, and

withoul limiting the generalily of clause 15, the power of attorney contained in that

clause shall authonise the attorney or attorneys for and in the name of the Mortgagor or
otherwise,
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&) to assign and transfer Lhe Morgaged Licences 10 any purchascr or purchascrs
of the Mortgaged Asscts or to such other parson or persons as the Bank shall
direcl;

{if) to attend before the retevant authoritics and to sign all such notices and
other documents and to do all such ‘other acts and Lhings for and in the
name, place and stead and on behall of the Mortgagor or otherwise in order
to obtain protection for, or the transfer of the Mortgaged Licences Lo, such
purchaser ar purchasers or olher person or persons as aforesaid, and to
appeal against any rcfusal by any authority in respect of any grant or
transfer or any renewal of any of the Mortgaged Licences or any order,
regulation or direction made by any authority in respect of Lhe Morlgaged
Licences;

{iin) to sign all necessary nolices and make all necessary applications for the
purpose of obtaining the renewal, grant or regrant of any of Lhe Mortgaged
Licences; and

(i) generally to execute all such instruments and to give or sign all such notices
as the attorney shall think fit as fully and effectually to all intents and
purposes whalsoever as the Mortgagor could do personally.

14. ENVIRONMENTAL OBLIGATIONS

The Mortgagor shall:

(@)

{b)

()

(d)

(c)

(t

(®)

obtain all Environmental Licences applicable to the Mortgaged Assels and any business of
the mortgagor carried on at the Mortgaged Properly and comply with the terms and
condilions of the same;

comply with all Environmental Laws applicable to the Morlgaged Assets and any business
of the Mortgagor carried on at the Mortgaged Property and not permit a contravention of
the same;

notify the Bank of the recelpt of and comlent of all clalms, notices or other
communications in respect of any alleged breach of any Environmental Law or the terms
and conditiens of any Envifonmental Licence which may have a material adverse effect
on the market value of the Morlgaged Assets or on the value of any business carricd on by
the Mortgagor at the Mortgaged Property, and forthwith take such steps ‘as the Bank may
direct to remedy or stop such alleged breach;

promptly pay all fees and other charges in respect of any Environmental Licence
applicable to the Mortgaged Asscts or any business carried on by the Mortgagor at the
Martgaged Property,

forthwith notify the Bank of the receipt of and the contents of any notices or other
communication varying or suspending any Environmentatl Llcence relating to the
Mortgaged Assets or any business carried on by the Mortgagor at the Mortgaged Propearty
and forthwith take such steps as the Bank may direct to reinstate in full force and effect
any Environmental Licence so varied or suspended;

forthwith supply the Bank with coples of any environmental reports, audits or studies
undertaken in relation to the Mortgaged Assets or any business carrled on by ‘the
Mortgagor at the Mortgaged Property; and

pay on demand the costs and expenses {including Value Added Tax) incurred by the Bank
in commissioning environmental audits {which the Bank shall be entiled Lo do whenever
it thinks fit) and shall permit the Bank and its agents full and free access to all the
Mortgaged Assels for the purposes of such cnvironmental audits, (Such costs and expenses
shall bear interest from the date of demand compuled and payable as prowided in ¢lauses
2 and 3, and pending payment, shall be securcd heechy).

15, POWER OF ATTORNEY

131 For the purpose of securing the payment of the Sccurcd Obligations and for securing any proprietary
interest which the Bank has in any of the Morigaged Assels, Lhe Mortgagor irrevocably appoints the
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15.2-

16,
16.1

162

Bank and the persons deriving title uader ft, and its and thelr substitutes and any receiver or receivers
appointed under this Mortgage (the “Attorney™) jointly and also severally to be the Mortgagor's true
and lawful allorney. For the purposes aforesald Lhe Attorney shall have the right to do anything which
the Mortgagor may lavwfully do and all the rights and powers which may tawfully he given to an
attorney including, without prejudice to the generality of the foregoing:

) the sight Lo do anything to procure or carry out the performance of the Mortgagor’s
oblizations under this Mortgage and anything to facilitate the exercise of the Bank's
rights under this Mortgage;

(b} the right to act In the name of the Mortgagor,

{c) the night to delegate and sub-delegate any or all of the rights of the Attorney; and

(d) the right to sign, execule, seal, deliver and otherwise petfecl
() any documents or instruments which the Bank or any receiver may require

for perfecting the title of the Bank to the Mortgaged Asscts or for vesting the
same I Lhe Bank, iLs nominees or any purchaser; and

(i1} any further security documentation referred o in clause 6.
The Mortgagor ratifies and shall ratify everything done or purported to be done by the Attorney.
INDEMNITY

The Mortgagor hereby agrees to Indemmify the Bank and any receiver appointed by it and their
respective employees and agents {3s 2 separate covenant with each such person Indemntfied) agalnst:

(a) all existing and future rents, rates, taxes, duties, charges, assessments and outgoings
now or at any time payable in respect of the Mortgaged Assets or by the owner or
occupter thereof; and

(b} oll costs, clatms, demoands, oxpenses, charges, assessments, impositions, fines and sums
and the consequences of any proceedings or prosecutlons arising directly or Indireclly
from or fn connection with any breach by the Mortgagor of any law or of any provision in
Lhis Mortgage, h

in @ach case whelher imposed by statule or otherwise and whelher of Lhe nature of capitat or revenue
and cven though of a wholly novel character. If any such sums shall be paid by the Bank or any such
receiver or any of Lheir sespective employees or agents, the same shall be pald by the Morigagoer on
demand with interest computed and payable as provided in clauses 2 and 3 from the time or
respective times of the same having been paid or incurred, and pending payment, shall be secured
hereby, but the Bank shatl not be deemed to have taken posscssion of the Mortgaged Asscts by reason
of such payment.

The Mortgagor hereby agrees to Indemnify Lhe Bank and any recelver appointed by it and their
respective employces and agents (as a scparate covenant with cach such person indemnified) against
all loss Incurred th connection with:

{a) any slatemenl made by the Mortgagor or on the Morlgagor’s behatl in connection with
this Mortgage, the Mortgaged Assets or the business of the Mortgagor being untrue or
misteading;

{b) the Bank enlering imo any obligation with any person {whether or not the Morlgagor) at

. the request of the Mortgagor {or any person purporting to be the Mortgagor),

{c) any actual or proposcd amendment, supploment, waiver, consent or release in relation to
this Mortgage;

(&) any stamping or registration of this Mortgage or the security constituted by 1t; and

(e) any faiture to register this Mortgage in respecl of any Mortgaged Assels where such

registration is required in order to preserve the effectiveness or priority of the secunity
created by this Mortgage,
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16.3

7.

8.

18.4

1812

18.3

18.4

19,

whether or not any fault {including negligence} can be attributed to the Bank or any receiver
appointed by it or their respective employees and agents.

This indemnity does not and shall not extend to any loss to the oxtent that:

{a) in the case of any loss Incurrcd by the Bank or its employees or agents it arises from the
Bank or its eiployees o agents acling other than in good faith; or

(b) in the case of any loss fncurred by the receiver or his employees or agents it arisés Trom
the recelver or his employees or agents acting other than in good faith; or

(<} there is a prohibition agatnst an indemnity extending to that loss under any law retaling
to this indemaity. -

NOTICE OF SUBSEQUENT CHARGES

It the Rank receives notlice of any subscquent assignment, mortgage, sccurity, charge or other interest
affecting the Mortgaged Assels, the Bank may open a new account If Lhe Bank does not open a new
account it shall nevertheless be treated as if It had done so at the time when it received such notice,
and as from that time all payments made to the Bank in respect of any of the Secured Obligations
shall be credited or be treated as having been credited to the new account and shall not operate to
reduce the amaunt of Lhe Secured Obligations owing st the Lime when the Bank recelved the notice.

NOTICES AND DEMANDS

Without prejudice to the provistons in clause 1.2 (d}{iv) any notice or demand by the Bank to or on the
Mortgagor shail be deemed to have been sufficlently given or made if sent to the Mortgagor:

{a) by hand ar prepaid letter post to its repistered office or ils address slated heretn or iLs
address last known to the Bank; or

{b) by facsimile to the Mortgagor's last known facsimile number relating to any such address
or office.

Without prejudice Lo the provisions in clause 1.2(d)(iv) any such notice or demand given or made
under sub-clause 18.1 shall be deemed to have been served on the Mortgagor:

{a) at the time of delivery to the address referred 10 in sub-clause 1B.1{a), if sent by hand;

ib) at the carlier of the time of delivery or 10.00 am on the day after posting {or, if the day
aflter posting be a Sunday or any other day upon which no delivery of letters is scheduled
to be made, at the earlier of the time of delivery or 10.00 am an the next succeeding day
on which detivery of letters is scheduled to be made), if sent by prepaid letter post;

{c) at the time of transmission, if sent by facsimile {and a facsimile shall be deomed to have
boen transmitted iF it appears to the seader to have been transmitted from a machine
which 15 apparently in working order); or

(d) on thé oxpiry of 72 hours from the time of despatch, in any other case.

Service of any claim form may be made on the Mortgagor In the manner described in sub-clause
18.1(a), in the event of a claim bLeing Issued iIn relation to this Morigage, and shall be deemed to
constitute good service.

Any notice or communication required to be served by the Mortgagor on the Bank under the terms of
this Mortgage shatll be in writing and dellvered by hand or senl by recorded delivery ‘to Lhe Bank at the
Bank's address stated herein {or at such’other address as may be notificd in writing by the Bank to the
Mortgagor for this purpose) and will be effective only when actually recelved by the Bank. Any notice
or communication must also be marked for the attention of such official (if any) as the Bank may for
the time being have rotificd to the Mortgagor in wniting,

CURRENCY CONYERSION
The Bank may at any time at its sole discretion, and with or without notice to the Mortgagor, elect to

canveil all or any parl of any sum recelved by the Bank pursuant to this Mortgage (in whole or in part}
into the curroncy or currency unit of currencics or currency units of the whole or any part of the
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20.3

20.4
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21.2

40200N -

Secured Obligations (deducting from the proceeds of Lhe conversioh any currency premium or other
expense), and the rate of exchange shall be the Bank's spot rate for selling the currency or currency
unlt or currencies or currency units of Lthe Secured Obligations or relevaml part Lhereof for the
currency or currency unit of the sum reccived by the Bank under this Mortgase at or about-11.00 am
in London on the date that the Bank exercises its right of conversion under Lhis Mortgage The Bank
may take any such ‘actlon as may be necessary for this purpose, including without limitation opening
additional accounts

PAYMENTS AND COSTS

If at any time the currency in which all or any part of the Secured Obligations ts denominated is, s
due to be or has been converted into the curo or any other currency as a result of a change In law or
by agreement beiween the Bank and Lhe relevanl obligor, Lhen Lhe fank may In iis sole discretion
direct that all or any of the Securcd Obligations shall be paid in the curo or such other currency or in
any currency unil,

The Bank may apply, allocale or appropriate the whole or any part of any payment made by the
Mortgagor under this Mortgage or any moncy received by the Bank under any guarantee, indemnity or
third party security or from any liquidatlor, receliver or administrater of the Mortgagor or from the
precoeds of realisation of the Mortgaged Assets or any part thercof to such part or parts of the
Secured Obligations (or as the Bank may otherwise be entitled to apply, allocate or appropriate such
moncy) as the Bank may in its sole discretion think fit, to the entire exclusion of any right of the
Martgager to do so.

if any payment made by or on behalf of the Bank under this Mortgage includes an amount in respect of
Valuc Added Tax, or if any payment due to the Bank under this Mortgage shall be in reimbursement of
any expenditure by or on behalf of the Bank which includes an amount in respect of Yalue Added Tax,
then such amount shall be payable by the Martgagor to the Bank on demand with interest from the
date of such demand computed and payable as provided in clauses 2 and 3, and pending payment,
shall be secured hereby.

Without prejudice to the generality of clauses 2 and 9, the Mortgagor shall pay to the Bank {on a full
and unqualified Indemnity basis) all costs Incurred or suffered by the Bank, and any rocolver
appointed by the Bank shall be ontitled to recover as a receivership expense alt costs incurred or
suffered by him:

(a) in connection with any application under Part Il of the Insolvency Act 1985;

b} in defending prececedings brought by any third party impugning the Bank's title to this
security or the enforcement or exercise of the rights and remedies of the Bank or of such
recefver under this Mortgage, and

{c) (in the casc of the Bank only) In connection with effecting any appointment of any
receiver or administrator or in dealing with any appointment of, or notice of intention or
application to appoint, any rcceiver or administrator by any party including the Mortgagor
angd without prejudice to any other right or process of recovering such costs,

and all such costs ghall bear interest from the date such costs were incurred or suffered, computed
and payable as provided in clauses 2 and 3, and penting payment, shall be secured hereby.

All costs awarded to the Bank or agreed to be paid to the Bank in any proceedings brought by the
Morlgagor agalnst the Bank shall bear interest from the date of such award or agrcement computed
and payable as provided in clauses 2 and 3 and, pending payinent, shall be secuied hereby,

NON-MERGER, ETC,

Nothing herein contained shatl apérate sa as to merge or otherwise prejudice or affecl any bill, note,
guarantee, mortgage or other security or any contractual or other right which the Bank may at any
time have for any of the Sccured Obligations or any nght or remedy of the Bank Lhereunder. Any
receipl, release or discharge of Lhe security provided by, or of any liability arising under, this
Mortgage shall not release or discharge the Mortgagor from any liability to the Bank for the same or
any other money which may exist independenty of this Moiigage, nor shatl it release or discharge the
Mortgagor from any Lability to the Bank under clause 16 and clause 20

Yhere this Mortgage initially takes effect as a collateral or further security, then rotwithstanding any
receipt, release or discharge endorsed on or given In respect of the money and liabilities owing under
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213

2.

221

222

21.

24,

15,

26,

27.

the principal securlty to which this Mortgage operates as a collateral or further security, this Mortpage
shall, be an independent secunity for the Secured Obligatians,

This Mortgage 15 In addition to and is not to prejudice or be prejudiced by any other securily or
secunties now or hereafter held by the Bank.

TRANSFERS BY THE BANK OR THE ZORTGAGOR

The Bank may frecly and scparatcly assign or transfer any of its rights ander the Mortgage or
otherwise grant an inlerest in any such rights 1o any person or persons. On request by the Bank, the
Mortgagor shall immediately exocute and deliver to the Bank any form of Instrument required by the
Bank Lo confirm or facililate any such assignment or Lransfer or grant of interest.

The Mortgagor shatl not assign or transfer any of the Mortgagor's rights or obligations under this

Mortgage or enter into any transaction or arrangement which would rosult in any of those rights or
obligations passing to or being held In trust for or for the benefit of another person.

PARTIAL INVALIDITY

Each of the provisions of this Mortgage shalt be severable and distinet from one ancthor and if at any
time any one ar mare of such provisions is or becomes invalid, itlegal or unenforceable, the vatidity,
legality and enforceability or the remaining provisions hereot shall not in any way be affected or
impaired thereby.

RESTRICTION ON LIABILITY OF THE BANK

Except to the extenl Lhat any such exclusion is prohiblied or rendered Invalid by law, nelther the Bank
nor any recelver appointed by it nor their respective employees and agents shall-

() be liable to account as a mortgagee in possession for any surrs other than actuat recelpts;

{b) be tiable for any loss upon realisation of, or for any action, neglect or default of any

nature whatsoever in ¢connection with, any part of the Mortgaged Asscts for which a
mortgagee In possession might as such olherwise be liable;

{c) be under any duty of care or otlier obtigation of whatsoever description Lo the Mortgagor
in refation to or in connection with the cxercise of any right conferred upon the Bank,
any recetver appointed by it and thelr respective employees and agents; or

{d) bie under any liabllity Lo Lthe Mortgagor as & result of, or In consequence of, the exercise,
or attempted or purported exercise, or fallure to exercise, any of their respective rights

CONCLUSIVE EVIDENCE
A certificate by an official of the Bank as to the Secured Obligations shall (save for manifest error) be

bLinding and conclusive on the Morigagor in any legal proceedings both tn relation to the existence of
the liability and as to the amount thereof,

‘CONTINUING SECURITY

This Mortgage shall conlinue 1o bind the Morigagor as continuing séeurity for the Secured
Obligations notwithstanding that the liabilitics of the Mortgagor to the Bank may from time to time be
reduced to nil.

HO RELIANCE ON THE DANK

(a) The Mortgagor acknowledges 1o and agrees with Whe Bank thal, in entlering Into this
Martgaee and Incurring the Sccured Obligations.

()] the Mortgagor has not relicd on any oral or written statcment,
representatian, advice, opinlon or informatlon made or given Lo Lhe
Moartgagor in good fmth by the Bank or anybody on the Bank's behalf, and the
Bank shall have no liab{{ity to the Morteagor if the Mortgagar has in facl so
done;
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THE FIRST SCHEDULE

THE MORTGAGED PROPERTY

The properly known as or being The Property is Freehold
% Penn Road

Wolverbamplon

WVZ 4WW

Including the entirely of Lhe property comprised in the document(s) particutars of which are set out below.

Date Description (Conveyance, Lease, Assignment, Parties
Assenl elc)

Title No(s). Admintstrative Area

WM3T411q, WML 1977126 | west Mddlands, KO0 lverhauplon.
MMa20q, DMSSS Y3,

'\!M:!.lool‘b wM26260(

WMRALIIRS - -
WIS ARO %O
THE SECOND SCHEDUL.
THE PRIOR MORTGAGE(S)
Date of prior Parties
mortgage(s) or
charge(s)
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Use this execution clause if the Mortgagor is a Company and is to cxecute acitng by two directors or one director
and Lhe company sccretary

Signed as a decd by
Vi, Brindley {Garages) Limited

Acting by .

Director Dircctor/Cempany Secretary

Use this exccutton clause 1f the Mortgagor s a Company and i to execute acting by only one director.

Signod as a deed by
W. Brindley {(Garages) Limited

Acting by

D.9. Toluy\,\

= Director
in the presence of;
Witness: APECARET. SeatthiA .. ....... {name)
I o S S R {stgnature)
Address: ko L 2ernand, CRENGEMT...,
e REANTERC L. srarsesssssrasanars

e BB AEMLAM REos, . MBile S

Occupation: ....M&mm....ﬂ?\m X v, S

Use this execution clause if the Mortgagor is a Limited Liability Partnership

Signed es a deed by

Acting by

Member Member
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HB:- HOT TO BE USED FOR REGISTERED CHARGES

Date (day, month, yaar)

The within-named LLOYDS TSB  BANK PLC
(hereinalter called the "Bank™) hereby relcases ALL
AND SINGULAR the assets, property and rights now
comprised in or morlgaged, charged or assigned by
the within-writton Mortgage from the securily
herein contained, to the Intent that the same shall
henceforth be held free from the sald security and
from all clalins and demands under the within
written Mortgage.

PROVIDED THAT this rclcase shall not discharge the
within-written Morlgagor from any Liability to the
Bank remalning to bc pald or any other securily
held by the Bank.

IN WITNESS whereof the Bank has executed this

tnstrument as a deed and has delivered it upon its
being dated,

40200M - 11/09

Signed 23 a deed by

Signature

As attorney for and on bchalf’of Lloyds TSB Bank
plc, in the presence of.

Witness' name

Witness' signature
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