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Chartered Accountants’ Report to the Board of Directors
on the Unaudited Financial Statements of
Waverley Computing Limited

The following reproduces the text of the report prepared for the directors in respect of the company's
annual unaudited financial statements, from which the unaudited abbreviated accounts (set out on
pages three to seven) have been prepared.

In accordance with our terms of engagement and in order to assist you to fulfil your duties under the
Compames Act 1985, we have compiled the financial statements of the company for the year ended
31 March 2008 which comprise the Profit and Loss Account, the Balance Sheet and the related notes from
the accounting records and information and explanations you have given to us

This report 1s made to the company's Board of Directors, as a body, in accordance with the terms of our
engagement. Our work has been undertaken so that we might compile the financial statements that we
have been engaged to compile, report to the company's Board of Directors that we have done so, and state
those matters that we have agreed to state to them in this report and for no other purpose To the fullest
extent perrmitted by law, we do not accept or assume responsibility to anyone other than the company and
the company's Board of Directors, as a body, for our work or for this report

We have carned out this engagement n accordance with technical guidance 1ssued by the Institute of
Chartered Accountants in England & Wales and have complied with the ethical guidance laid down by the
Institute relating to members undertaking the compilation of financial statements.

You have acknowledged on the Balance Sheet as at 31 March 2008 your duty to ensure that the company
has kept proper accounting records and to prepare financial staterments that give a true and fair view
under the Companmes Act 1985 You consider that the company 1s exempt from the statutory requirement
for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have
not venfied the accuracy or completeness of the accounting records or information and explanations you
have given to us and we do not, therefore, express any opimon on the financal statements.

- gmb\(ﬁ ljf‘v\/ﬁ&m(\,ﬂa A

The Rowleys Partnership Ltd
Chartered Accountants

6 Dominus Way

Mendian Business Park
Leicester

Leicestershire

LE19 1RP

11 November 2008

This page does not form part of the abbreviated accounts
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Waverley Computing Limited

Abbreviated Balance Sheet
31 March 2008

31308 31.3 07
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 201 263
Investment property 3 292,252 292,252
292,453 292,515

CURRENT ASSETS
Debtors 16,778 17,635
Cash at bank 75,935 62,486

92,713 80,121
CREDITORS
Amounts falling due within one year 22,947 24,458
NET CURRENT ASSETS 69,766 55,663
TOTAL ASSETS LESS CURRENT
LIABILITIES 362,219 348,178
CAPITAL AND RESERVES
Called up share capital 4 2 2
Profit and loss account 362,217 348,176

SHAREHOLDERS' FUNDS 362,219 348,178

The company 15 entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the
year ended 31 March 2008

The members have not required the company to obtain an audit of its financial statements for the year
ended 31 March 2008 i accordance with Section 249B(2) of the Companies Act 1985.

The directors acknowledge their responsibiities for:

(a) ensuring that the company keeps accounting records which comply with Section 221 of the
Compames Act 1985 and

(b} prepanng financial statements which give a true and fair view of the state of affairs of the company
as at the end of each financial year and of 1ts profit or loss for each financial year n accordance with
the requirements of Section 226 and which otherwise comply with the requirements of the
Compames Act 1985 relating to financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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Waverley Computing Limited

Abbreviated Balance Sheet - continued
31 March 2008

These abbrewviated accounts have been prepared 1n accordance with the special provisions of Part VIl of the
Compames Act 1985 relating to small compames

The financial statements were approved by the Board of Directors on 11 November 2008 and were signed
on 1ts behalf by:

) e

L inwood - Director

The notes form part of these abbreviated accounts
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Waverley Computing Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 March 2008

1. ACCOUNTING POLICIES

Accounting conventicn
The financial statements have been prepared under the historical cost convention and n accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets N
Depreciation 1s provided at the following annual rates in order to write off each asset over its
estimated useful bife

Fixtures and fittings - 25% on reducing balance
Computer equipment - 25% on cost

Investment property
Investment property 1s included at cost This policy 15 not 1n accordance with SSAP19, which states
that investment property should be included at valuation.

Deferred tax

Deferred tax 1s recogrised n respect of all timing differences that have onginated but not reversed
at the balance sheet date where transactions or events have occurred at that date that wall result in
an obhigation to pay more, or a nght to pay less or to receive more tax with the following
exceptions:

Deferred tax assets are recogmised only to the extent that the directors consider that 1t 1s more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying tirming differences can be deducted

Deferred tax 15 measured on an undiscounted basis at the tax rates that are expected to apply n
the penods n which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line
basis over the period of the lease

Pension costs and other post-retirement benefits

The company operates a defined contnbution pension scheme. Centrnibutions payable to the
company's pension scheme are charged to the profit and loss account in the perod to which they
relate.

Page 5 continued ..




Waverley Computing Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 March 2008

2, TANGIBLE FIXED ASSETS

Total
£
COST
At 1 Apnl 2007 3,353
Additions 85
At 31 March 2008 3,438
DEPRECIATION
At 1 Apnl 2007 3,090
Charge for year 147
At 31 March 2008 3,237
NET BOOK VALUE
At 31 March 2008 201
At 31 March 2007 263
3 INVESTMENT PROPERTY
Total
£
COST
At 1 Apnl 2007
and 31 March 2008 292,252
NET BOOK VALUE
At 31 March 2008 292,252
At 31 March 2007 292,252
4, CALLED UP SHARE CAPITAL
Authorised
Number Class: Norminal 31308 31 3.07
value £ £
1,000 Ordinary £1 1,000 1,000
Allotted, 1ssued and fully paid:
Number. Class Nominal 31.3.08 31307
value: £ £
2 Ordinary £1 2 2
Page 6 continued..



Waverley Computing Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 March 2008

5 TRANSACTIONS WITH DIRECTORS

The following loans to directors subsisted dunng the years ended 31 March 2008 and 31 March 2007

31308 31307
£
Mrs K L Inwood
Balance outstanding at start of year - -
Balance outstanding at end of year 1,200 -
Maximum balance outstanding dunng year 1,200 -
L Inwood
Balance cutstanding at start of year - -
Balance outstanding at end of year 1,200 -
Maximum balance outstanding during year 1,200 -
6 CONTROL

The company 15 controlled by the directors who own 100% of the company.
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