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Wigrams Turn Marina Limited

Independent auditor's report

To Wigrams Turn Marina Limited under section 449 of the Companies Act 2006

We have examined the abbreviated accounts which compnse the balance sheet and the related notes, tagether
with the financial statements ot Wigrams Turn Manna Limited for the year ended 30 September 2011 prepared
under section 396 of the Companies Act 2006

Our report has been prepared pursuant to the requirements of sectton 449 of the Companies Act 2006 and for
no other purpase  No person Is entitled to rely on this report unless such a person Is a person entitled to rely
upon this report by virtue of and for the purpose of section 449 of the Companies Act 2006 or has been
expressly authonsed to do so by our prior written consent Save as above, we do not accept responsibility for
this report to any other person or for any other purpose and we hereby expressly disclaim any and all such
habitity

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company Is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work In accordance with Bulletin 2008/4 “The special auditor's report on abbreviated
accounts in the Urited Kingdom” 1ssued by the Auditing Practices Board In accordance with that Bulletin we
have carned out the procedures we consider necessary to confirm, by reference to the financial statements,
that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts are properly
prepared

Opinion
In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with section

444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section

%bo 5

Stephen Le Bas (senior statutory auditor)

For and on behalf of BDO LLF, statutory auditor
Southampton

United Kingdom

26 June 2012

BDO LLP 1s a hmited liability partnershup registered in England and Wales (with registered number OC305127)
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Wigrams Turn Marina Limited

Balance sheet

at 30 September 2011
Company number 2797441 Note 2011 2011 2010 2010
As restated  As restated
£ £ £ £
Fixed assets
Tangible assets 2 2,446,782 2,494,551
Current assets
Stocks 20,485 27,430
Debtors 161,649 363,581
Cash at bank and in hand 43,710 12,167
225,844 403,178
Creditors: amounts falling due within
one year 276,398 268,279
Net current (liabilities)/assets {50,554) 144,899
Total assets less current liabilities 2,396,228 2,639,450
Capital and reserves
Called up share capital 3 2,710,678 2,710,678
Proht and loss account (314,450) (71,228}
Shareholder's funds 2,396,228 2,639,450

These abbreviated accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies' reqime and the Financial Reporting Standard for Smaller Entities (effective Apnil

2008)

The abbreviated accounts were approved jy the board of directors and authonsed for 1ssue on 26 June 2012

The notes on pages 3 to 5 form part of these abbreviated accounts
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Wigrams Turn Marina Limited

Notes forming part of the abbreviated accounts
for the year ended 30 September 2011

Accounting policies

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of
the Compantes Act 2006 relating to small companies and the Financial Reporiing Standard for Smaller
Entities (effective Apnl 2008) and have been prepared under the histoncal cost convention

The following principal accounting polictes have been applied

Turnover

Turnover represents the amounts (excluding value added tax) denved from renting of manna berthing,
sales of other associated marna goods and services, brokerage commissions, licence fees and renis
receivable

Profit 1s recogmsed on manna berth rentals and other income in the year to which it relates

Depreciation

Depreciation 1s provided to write off the cost, less estimated residual values, of all tangible fixed assets,
except for freehold land, evenly over therr expected useful lives It 1s calculated at the following rates

Freehold property - 2% Straight ine

Plant and machinery - 20% Straight line
Fixtures and fitings 33% Straight ine
Office equipment 33% Straight ine

Stocks

Stocks are valued at the lower of cost and net realisable value Cost 1s based on the cost of purchase on
a first in, first out basis Net realisable value 1s based on estimated selling price less additional costs to
completion and disposal

Taxation

The charge for taxation 1s based on the profit for the year and takes into account taxation deferred

Current tax 1s measured at amounts expected to be paid using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date

Deferred tax balances are recognised 1n respect of all iming differences that have onginated but not
reversed by the balance sheet date, except that the recognition of deferred tax assets 1s imited to the
extent that the company anticipates making sufficient taxable profits in the future to absorb the reversal of
the underlying timing differences

Deferred tax balances are not discounted

Dividends

Equity dividends are recogmsed when they become legally payable Interm equity dividends are
recognised when paid Final equity dividends are recogmised when approved by the shareholders at an

annual general meeting

Dwdends on shares wholly recognised as habilities are recogrused as expenses and classified within
interest payable




Wigrams Turn Marina Limited

Notes forming part of the abbreviated accounts
for the year ended 30 September 2011 (continued)

Accounting policies {continued)
Prior year adjustment

Dunng the year the directors identified £55,484 of credit notes raised in October 2010 relating to the year
ended 30 September 2010 No provision was made for these in the 2010 financial statements therefore a
prior year adjustment has been made to decrease sales and trade debtors in 2010 by this amount  This
has had the impact of decreasing the 2010 reported profit after tax from £235,886 to £180,402 and
decreasing the reported net assets from £2,694,934 o £2,639,450

Reclassification of other operating income
The drectors have reviewed the classification of other operating income, refating to rents receivable
These are now Iincluded within turnover in kne with the turnover accounting policy The comparatives for

2010 have therefore been amended with £7,561 of other operating income now being included in turnover
There has been no effect on the profit/(loss) or the net asset/{(liability) pesition of the company

Tangible fixed assets

Plant and
Land and machinery
buildings etc Total
£ £ £
Cosl
At 1 October 2010 2,430,280 392,606 2,822,886
Additions - 19,459 19,459
At 30 September 2011 2,430,280 412,065 2,842 345
Depreciation
At 1 October 2010 20,790 307,545 328,335
Provided for the year . 18,795 48,433 67,228
At 30 September 2011 39,585 355,978 395,563
Net book value
At 30 September 2011 2,390,695 56,087 2,446,782
At 30 September 2010 2,409,490 85,061 2,494,551




Wigrams Turn Marina Limited

Notes forming part of the abbreviated accounts
for the year ended 30 September 2011 (continued)

Share capital

2011 2010
£ £

Allotted, called up and fully paid
2,710,678 Ordinary shares of £1 each 2,710,678 2,710,678

Ultimate parent company and parent undertaking of larger group

The company 1s a subsidiary of Castle Marinas Limited which is the ulimate parent company incorporated
in England & Wales

The largest and smallest group in which the results of the company are consolidated 1s that headed by
Castle Mannas Limnited, incorporated in England & Wales The conschidated accounts of this company are
avallable to the public and may be obtained from the registered office address No other group accounts
include the results of the company




