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. Winewotld London plc
Report of the Directors for the year ended 31 July 2012

Vhe durectors present thar report and financial statements for the year ended 31 July 2012

Principal acuvities

Wincworld London ple trades as "Vinopolts™ Its pancipal acuvities are a wine tasting based visitor attraction and corporate event
venue There have not been any syrmificant changes i the company's principal activities in the year under revicw and the directors
are not aware of any likely major changes

Business review and future developments

['wo major businesses of Vinopolts are the Wine Odyssey, a pay-to-enter audio-visual tour of the world's wine regtons, cultures,
history and flavours, aimed prancipally at adults with tastng tables throughout the vaulted halls i which the tour 13 set, and
cotporate hospitality and events Tn addition Vinopolis houses various retal facilies, cluding a Lathwaites wine shop and T'he
Whisky Exchange

The business recetved a boost from the London Olympies during which the whole site was taken over by an mtcrnational consumer
marketing company as a sngle event space for thew entertainment needs  'he wine tour was closed down 1 June 2012, with much
of the fit out having to be removed for the olympic contract 1'he board therefore took this opportunity to the refurbish the wine
tour, once the Olympic contract had ended tn August 2012, with a view to relaunching the new vision for the tour 1n October 2012

I'he connnuing strategy of extending Vinopolss factlities from a largely wine onentated operation to a broader drinks and food venue
for cotertanment contunues and 15 proving to be a commercial success Vinopolis Yard, which consists of an ltalian restaurant and
bakery, and a retad area 15 substannally complete at the year end, with the space also being used for the olympic contract The new
restaurant, del Mercato, along wath the bakery opened i October 2012

the new restaurant and bakery will be operated by Vinum Restaurant Company [ tmited, the compaay responsible for the operation
of Cantina Vinopohs, the fine dining restaurant, Wine Wharf, the wine bar, Bar Blue, the cocktail bae and Brew Wharf, the
microbrowery with 1ts bar and restaurant Vinopolis owns 60% of the shareholding of Vinum Restaurant Company Limited

[he conunuing strategy of extending Vinopolis facihines from a largely wine onentated operation to a broader dnnks and food venue
for entertainment continues and i proving to be a commercial success Further opportunities are in the pipeline

Results and dividends

As shown tn the group's profit and loss account on page 6, and for the seventh successive year, the group has achieved an operaung
profit I'he consolidared operating profir s £1,250,652 (2011 £1,784,738) for the year The consoldated profit before taxation 1
£1,253,577 (2011 £1,781,634)

Operanng cash flow contnued to be strong Pror to deposits repaid m 2011 of £1,950,000 from Thisdedown Investments Limited,
which wcre been mncluded 1 Other debtors, the net cash mflow was £2,721,492 compazred to £2,142,353 1n 2011

[ he direetors do not recommend the payment of a dividend (2011 Nal)

On 17 May 2012 the company bought back 12,718,094 ordmary 4 4476 pence shares and 67,281,904 "A" ordinary 0 0185 pence
shares for 3 5 pence each, total consideraunen of £2,800,000

Key performance mdicators ("KPI's™)

Wath very high levels of fixcd costs assoctated with such a wite the company’s main KPI remains that of sales revenue generated by
the stre As can be seen on page 12 of the financtal statements the tour and other related ineome has increased by 5 18% from the
previous year and the corporate cvents income has increased by 7 88% from the previous year But in very difficult cconomic
cireumstances much of thas turnover has come at lower operatng margins such that the KPT of opcranng margen, after direct costs
and bifore the operating profit from assoetates, 15 10% 1n 2012 compared to 19% 10 2011

T'he company's key measurement of effcctiveness of s operattons on a weekly basis 1s that of tour income and corporate events
income The tour weekly revenues, taking into constderation the closure of the tour from June to October 2012, have remained
farly flar over the past 12 months, but the board believe this should mcrease mn the coming months due to the much mvigorated
nuw tour, especially once the marketng of the new tour takes effect The corporate events revenues depund significantdy upon the
pre-Chrstmas bookings as well as arranging eveats throughout the year which maximise the capacity provided in the events and
| our rooms

Furthermorc 1t 15 imperative that revenud levels are not achieved solely at the expense of eroding gross profit marginy and so a
further erinical KPI to the business ts that of gross profit margins As can be seen from page 6 of the accounts, the gross profit
margin has been decreased to 59% from 63%, which, as menuoned above, 15 indicauve of the very difficulr trading conditions bemng
expenenced durmng the year
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. Wineworld London plec
Report of the Directors for the year ended 31 July 2012
(Conunued)

Operaung nisks

The Company aims to improve trading over the forthcoming months and to take advantage of any further opportunities ansing from
development of the site But there are inherent risks 1n operating such a business, all of which, whether individually or combined, could
cause the trading position of the Company to become more difficult At present the directors consider the following to be the pnnespal
tisks and uncertanties facing the Company

Econormuc recession, which 1n the current chimate 15 regarded as the main nsk

Changes to government regulations, including legislanon in respect of employee matters, environmental matters, health and
safety, and accessibility

Natural disasters, acts of terrortsm and consequent impact upon travel
Compeuttion from new and exssting visitor attractions and corporate event venues

Yy VvYvy

Financial nsk management objecuves and policies

The Group makes hirde use of financal mstruments other than an operational bank account and also exposure to price nisk, credit nisk,
liguidity nisk and cash flow risk 15 not matenal for the assessment of the assers, liabilities, financial positton and profit of the Group

Dhrectars

The directors who served the Company throughout the year were as follows
Alexander Anderson*

Michael Loubser*

Roger Wood* (tesigned 31 July 2012)

*Non -execunve directors

Gong concern

After making enquunies, the directors have a reasonable expectanion that the Group has adequate resources to contunue in operanonal
exstence for the forseeable future For this reason they continue to adopt the going concern basts in prepariag the financial statements

Employces

The board wish to thank all staff for their valuable assistance 1n supportng Vinopoks throughout the year

Supplier payment policy

The Company's policy for the year ending 31 July 2012 1s to continue to pay its debts 1 accordance wath the terms of its supphers, and

to take settlement discount where and when available The number of days purchases represented by creditors at the end of the year
was 81 (2011 59)
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- Wineworld London ple
Report of the Directors for the year ended 31 July 2012

Directors’ responsibihties

The directors are responstble for preparing the financial statements in accordance with applicable law and United Kingdom
Generally Accepted Accounung Practce

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
elected 1o prepare the financal statements 1n accordance with Unsted Kingdom Generally Accepted Accounting Practce (Umnited
Kingdom Accounung Standards and applicable law) The financial statements are required by law to give a trae and fair view of the
state of affairs of the company and of the profit or loss of the company for that peniod In preparing these financial statements, the
directors are requred to

P select suitable accountng policies and then apply them consistently,
P make judgements and estumates that are reasonable and prudent,

P state whether UK Accounting Standards have been followed, subject to any matenal departures disclosed and expluned in
the financial statements, and

P prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the Group will conunue
1n business

The direcrors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any ume the
financial position of the Group and to enable them to ensure that the financial statements comply with the Compantes Act 2006
The directors are also responsible for safeguarding the assets of the Group and hence for taking reasonable steps for the
preventon and detection of fraud and other itregulannes

The directors are responsible for the maintenance and integnty of the corporate and financial mformation included on the
company’s website Legislaton in the United Kingdom governing the preparaton and dissermunation of the financial statements
may differ from legisiauon 1n other junsdicuons

In so far as the directors are aware
¥ there 1s no relevant audst information of whuch the Company's auditors are unaware, and

P the directors have taken all steps that they ought 1o have taken to make themselves awaze of any relevant audit mformanion
and to establish that the auditors are aware of rhat informanon

Auditor

RSM Tenon Audit Limited have expressed their willingness to continue 1n office A resolution to re-appoint them will be proposed
at the annual general meeung

By Order of the Board

Jason Melrose
Secretary

1 Bank End
London
SE19BU

Date 20 November 2012
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Wineworld London plc
Report of the Auditor

Independent auditor's report to the members of Wineworld London plc

We have audited the financial statements of Wineworld London ple for the year ended 31 July 2012 whach compnse the Consclidated Profit
and Loss Account, the Consolidated Balance Sheet, the Company Balance Sheet, the Consolidated Cash Flow Statement, the Conschdated
Statement of Total Recognised Gams and Losses and the related notes The financal framework that has been applied in thetr preparavon 1s
applicable law and the United Kingdom Accounung Standards {United Kingdom Generally Accepted Accounting Practice)

Thts report 1s made solely to the company’s members, as a body, m accerdance with Sections 495 and 496 of the Compantes Act 2006 Cur
audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them in an
auditor’s report and for no other purpose To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other
than the company and the company’s members as a body, for our audit work, for this report, or for the opum:ons we have formed

Respective responsibihities of directors and auditors

As explatned more fully in the Directors’ Responsibilinies Statement sct out on page 4, the directors are responsible for the preparation of
the finaneial statements and for being sansfied that they give a true and fair iew Our responsibility 1s to audit the financral statements 1n
accordance with applicable law and International Standards on Audinng (UK and Treland) Those standards require us to comply wath the
Audtting Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit

An audit mvolves obtaining evidence about the amounts and disclosures 1n the financal statements sufficient to give reasonable assurance
that the financial statements are free from materal misstatement, whether caused by fraud or error This mcludes an assessment of whether
the accounting pohicies are appropnate to company’s circumstances and have been consistendy applicd and adequately disclosed, the
reasonableness of sigmficant accounting estmates made by the directors, and the overall presentation of the financial statements In
addition, we read all the financial and non-financial mformaton m the annual report to dentfy matenal mconststencies with the audited
financial statements If we become aware of any apparent matenal musstatements or incoasistencies we consider the unplicattons for our

Opmuon on financral statements
In our opinion the financial statements

B give a true and fair view of the state of affairs of the group and the company at 31 July 2012 and of the group profit for the year then
ended,

» have been properly prepared in accordance with the Umited Kingdom Generally Accepted Accountng Practice, and

p have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our opmion the mformation grven 1n the Directors” Report for the financial year for which the financal statements are prepared is
consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companics Act 2006 requires us to report to you if, i our opinion

p  adequate accounting records have not been kept, or returns adequate for our audit have not been receved from branches not visited
by us, or

» the financial statements are not i agreement with the accounting records and returns, or
» certain disclosures of dircetors” remuneration specificd by law are not made, or

P we have not recerved all the information and explanations we require for our andit

Alistarr Wesson (Senior Statutory Auditor) Date 20 November 2012
for and on behalf of

Er En R AP AP -M’J_ dd'\};—‘//

RSM Tenon Audit Limited
Statutory Auditor

The Poynt

45 Wollaton Street
Nottngham

NG1 5%
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Consolidated Profit and Loss Account for the year ended 31 July 2012

Turnover
Cost of sales
Gross profit

Administrative expenses

Share of operating profit in associares
Operating profit

Interest recetvable
Group
Associates

Interest payable and simular charges
Group
Associates

Profit on ordinary activities before taxanon

Taxatton

Profit on ordinary activities after taxauon

All amounts relate to continung activites

Wineworld London plc

2012 2011
Total
Notes £ £
2 8,700,939 8,149,329
{3,598,557) (2,999,578)
5,102,382 5,149,751
(4,221,850) (3,600,491)
880,532 1,549,260
370,120 235478
3 1,250,652 1,784,738
4
4,105 9,811
0 2,780
1,254,757 1,797,329
5
(1,180) (15,695)
1,253,577 1,781,634
7 (101,269) (65,185)
18 1,152,308 1,716,449

The notes on pages 11 to 21 form part of these financial sratements
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. Wineworld London plc

Consolidated Statement of Total Recognised Gains and Losses for the year ended

31 July 2012

Profit for the year

Unrealised surplus on revaluanon of long lease land and buildings

Total recogrused gains relating to the year

Note of historical costs, profits and losses for the year ended 31 July 2012

Profit on ordmary acuvities before taxation
Drfference between depreciation on revalued amount and on hustonical cost basis

Historical cost profit before taxation

Histotical cost profit after taxation

‘The notes on pages 11 to 21 form part of these financial statements

2012 2011

£ £
1,152,308 1,716,449

179,411 179,411
1,331,719 1,895,860
2012 2011

£ £
1,253,577 1,781,634

179,411 179,411
1432,988 1,961,045
1,331,719 1,895,860
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Winewotld London plc
Consohdated Balance Sheet as at 31 July 2012

Note
Fixed assets
Inangble assets 8
Tangble assets 9
Investments 10
Current assets
Stock i1
Debtors 12
Cash at bank and i hand
Credutors amounts faling due
within one year 13
Net current assets/(hlabihties)
Total assets less current habilities
Creditors amounts falling due
after more than one year 14
Net assets
Capatal and reserves
Called up share capital - equity interests 15
Revaluation reserve 16
Capital Redemption Reserve 17
Profit and loss account 18
Shareholders' funds 19

2012
£ £

274,294
16,168,494
749253

17,192,041

15,576
659,816
3,396,978
4,072,370
(3,668,915)

403,455

17,595,496

(3,200,000)

14,395,496

1,691,309

8,433,932

3,286,940

983,315

14,395,496

Approved by the board on 20 November 2012 and signed on its behalf by

A oo,

Alexander Anderson
Durector

The notes on pages 11 to 21 form part of these financial statements

2011
£ £

290,429
16,099,998
480,402

16,870,829
39,681

762,285
559,132

1,361,098

{2,188,739)

(827,641)

16,043,188

16,043,188

2,269,406
8,613,343
2,708,843
2,451,596

16,043,188
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Fixed assets
Tangible assets
Investments

Current assets

Stock

IDebtors

Cash at bank and in hand

Creditors amounts falling due
within one year

Net current assets/ (habiliues)

Total assets less current habilities

Creditors amounts falling due
after more than one year

Net assets

Capntal and reserves
Callcd up share capital
Revaluaton reserve

Capital Redemption Reserve
Profit and loss account

Shareholders' funds

Wineworld London plc
Company balance sheet as at 31 July 2012
Company Number 2663676

Note

1
12

13

14

15
16
17
18

19

2012
£ £

16,168,494
606,304

16,774,798
15,576

659,816
3,396,976

4,072,368

(3,668.915)

—_——

403,453

17,178,251

(3,200,000)

13,978,251

1,691,309
8433932
3,286,940

566,070

——————————

13,978,251

Approved by the board on 20 November 2012 and signed on 1ts behalf by

Alexander Anderson
Director

I'he notes on pages 11 to 21 form part of these financual statements

2013
£ £
16,099,998
606,304
16,706,302
39,681
762,285
559,130
1,361,096
(2,188,739)
(827,643)
15,878,659
15,878,659
2,269,406
8,613,343
2,708,843
2,287,067
15,878,659

——e———
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Net cash inflow from operanng acuvities

Returns on investments and servicing
of finance

Interest recewved

Interest pad

Dividend received from associates

Net cash inflow from returmns and
on mvestments and setvicing of finance

Net cash outflow from capital
expenditure and financial investments

Net cash inflow before financing

Acquisitions and disposals
Investment in associated undertaking

Financing

Repayment of bank loans

Bank loan receved

Purchase of own shares
Redemption of preference shares

Net cash outflow from financing

Increase in cash

The notes on pages 11 to 21 form part of these financial statements

Winewotld London plc
Consolidated cash flow statement for the year ended 31 July 2012

Note

22

24
24
18
18

23

2012
£ £
2,721,492
4,105
{1,180)
2925
(686,571)
2,037,846
(400,000)
4,000,000
(2,800,000}
800,000
2,837,846

2011
L £
4,002,353
9811
{15,695)
300,000
294,116
(754,904)
3,631,565
222,238
(800,000)
(2,708,843)
(3,508,843)
344,960
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. Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2012

Accounting policies

Accounting basis and standards

The financial staterments have been prepared under the histonical cost convennon as modified by the revaluation of long lease land and
buldings and are 1 accordance with apphicable accounting standards

Group accounts

These convolidated financial statements present imnformation about the group The company has taken advantage of the exemption under
section 408 of the Compantes Act 2006 from presenting 1ts own profit and loss account 1 he Company's mterests 1n 1ts assocated
undertakings are accounted for under the equaty method of accounting in accordance with FRS 9 The Company's share of the results are
mecluded 10 the consolidated profit and loss account and it investment 1s included 1n the consolidated balance sheet, based on the
Company’s shate of the netassers The company profit for the year1s £899,592 (2011 £1,859,511)

Goodwnll
Goodwill arsing on consolidation w the excess of cost over book value of the mvestment [t 15 amortised through the profit and loss

account over the directors” esnmate of 1ts uscful ceonomic bife which i 20 years, unless mpairment has occurred, in which case goodwill 1s
written down to 1w recoverable amount

Tumover
Turnover represents the mnveoiced value of goods sold and services provided net of value added tax, adjusted for deferred income

Tangble fixed assets and deprecianon

The company adopted FRS15 "1angible Fixed Asscts™ in the year ended 31 July 2007 Duning the year ended 31 July 2010 a full valuation
of the companys long lcase land and butldings was performed An amount equal to the excess of the annual deprectation charge on the
revalued assets over the nonenal historical cost depreciztion charge on those assets 1s transferred annually from the revaluation reserve to
the profit and loss reserve All other tangible fixed assers are stated at cost

The cost of tangible fixed assets 1 their purchase price, plus any inadental costs of acquisition

Depreciation on fixed assets 15 provided at ratcs estimated 1o write off the cost, less estimated restdual value, of each asset aver 1s cxpected
useful hfe as follows

Long leaschold butldings over the semaining life of the lease
Fie-our 4% to 10% straght line

tit-out mulumedia 15% straght lme

Plant and machinery 25% to 33% strasght line

Fixtures, fitngs and equipment 25% to 33% straght line

Stocks

Stocks are stated ar the lower of cost and net realisable value  Cost includes all direct costs incurred 10 bringing the stocks to their present
locanion and condion  Net realivable value 1s based on esnmated selling price, ess addinonal costs to completion and disposal

Deferred taxation

Deferred tax 15 recogntsed 1n respect of all ttming differences that have onginated but not reversed at the balance sheet date, where
transactions or events that result in an obligation to pay more or 2 nght to pay less tax i the future have occurred by the balance sheet date
with certatn imited execptions

Deferred tax 15 caleulated on an undiscounted basts at the tax rates that are expected to apply m the periods i which the timing differences
arc expected to reverse, based on tax rates and laws enacted or subsequently enacted at the balance sheet date

Foreign currencies

Transactions denommated 1n forctgn currencies are translated into Sterling at the exchange rate ruling at the date of the transaction Assets
and labilines 1 forergn currencies are translated into Sterling at the rates of exchange ruling ar the end of the finaneal year All exchange
differences are dealt with in the profir and loss account

Pension scheme arrangements
The company makes contribunons to a defined contribution scheme, the assets of which are held separately from the assets of the
company [he pension costs charge represents contnbunons payable to the scheme

Leased assets

Assets obtained under hire purchase contracts or finance leases are caputalised 10 the balance sheet Those held under hure purchase
contrcts are deprectated over thewr cstimated useful lives  Those held under finance leases are deprectated over thur esnmated useful lives
or the lease term, whichever 1s the shorter

L he mntcrest element of these obligations 1s charged to the profit and loss account over the revelant period The capital element of the
future payments 1 treated as a labaliry
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Winewotld I.ondon plc
Notes to the Financial Statements for the year ended 31 July 2012
(Continued)

Accountung pohcies (continued)

Investments
Investments in associate companies are capitalised in the balance sheer at the original purchase price The share of resules

since acquisition are taken to the profit and loss account and to the carrying value 1n the balance sheet, in accordance with
FRS9

Financial instruments
Financal instruments are classified and accounted for, according to the substance of the contractual arrangement, as esther
financial assers, financial ltabilines or equity instruments  An equity nstrument 1s any contract that evidences a residual

interest 1n the assets of the company after deducting all of its habilities

Tumover

Turnover 15 attnibutable to the principal acuvines of the Group which arose wholly in the Unired Kingdom

2012 2011
£
Tour & other related income 3,515,620 3,342,592
Corporate hospitality 5,185,319 4,806,737

8,700,939 8,149,329

The segmental mformanon does not include profit before tax or net assets stnce, 1n the optnion of the directors, no
meaningful segmentavon can be made

Operanng profit
2012 2011
£ £
The operatung profit 1s stated after charging:
Audttors' remuneration 15,510 15,060
Depreciauon - owned tangible fixed assets 601,038 601,048
Depreciation - assets held under finance leases 17,037 17,037
Amortsation of goodwill 16,135 16,135
Interest recewvable
2012 2
£ £
Bank interest recetvable 4,105 9,811
Share of associates mterest receivable - 2,780

4,105 12,591

Interest payable and similar charges

2012 2011
£ £
Bank loan and short term loan interest 1,180 15,695
Share of assoctates interest payable and simular charges - -
1,180 15,695
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. Wineworld London ple
Notes to the Financial Statements for the year ended 31 July 2012

(Continued)
6 Dacectors and employees
2012 2011
£ £
Staff costs (including dircctors) during the year were as follows
Wages and salanes 1,230,678 1,328,219
Social sccunty costs 92,846 106,354
Other penston costs 1,860 1,860

1,325,384 1,436,433

“The average monthly number of persens employed by the group, mcluding directors, during the year was 89 (2011 94) At the
end of the year the number of persons employed by the group was 77 (2011 98)

Directors emoluments

2012 2011
Directors' emoluments consist of
I'ecs and emoluments, for management services 140,150 149,050
Group contnbutions to money purchase pension schemes - -

140,150 149,050
7 Taxanon

(a) Analysis of charge 1n year

2012 2011

£ £
Current tax
UK corporation tax at 24% (2011 26%) - .
Share of associates' current tax 87,633 69,524
| otal current tax 87,633 69,524
Deferred tax
D ferred taxation . -
Share of associates' deferred tax 13,636 (4,339)
T'otal deferrud tax 13,636 (4,339)
1 otal taxation 101,269 65,185
(b) Factors affecung current tax charge

£ £
Profit on ordinary acuvities before tax 1,253,577 1,781,634
Profit on ordinary activitics multiplied by standard rate of
corporation tax in the UK of 24% (2011 26%) 300,859 463,225
lsffects of
Lixpenses not deductble for tax purposes 10,043 4,436
Deprectation for the year in excess of caprtal allowances 137,778 172,114
Rehieved agatnst losses brought forward (365,659) (569,249)
Change 1n tax rates 4612 3,750
Over provision 1n prior years on assoclates profits - (4,732)
Current charpe for the year 87,633 69,524
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v Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2012 (Continued)

Taxatton {(continued)
(¢) Factors that may affect future tax charges

At 31 July 212 the company had unreheved tax losses of £1,613,071 to carry forward and utilise agamst future corporation tax
habiliies These Josses give nsc to an unprovided deferred tax asset of £387,137

Therc are no other known factors which may affect future tax charges

Intangible assets

Group
Goodwill
£
Cost or valuation
At 1 August 2011 328,718
Disposals -
Ae 31 July 2012 328,718
Depreciation
At 1 August 2011 38,289
Charge for the year 16,135
At 31 July 2012 54,424
Net Book Value
Ac 31 July 2012 274,294
At 1 August 2011 290,429
Goodwill 15 bung wntten off in tqual annual instalments ather over its evtimated ceonomue hie of 20 yoar
Tangible assets
Group and Company
Long leaschold
land and Plantand Faxtures fitungs
buldings Fit-out machmery and equipment Total
£ £ £ £ £

Cost or valuation
At 1 August 2011 15,904,904 8,732,798 856,972 787,927 26,282,601
Additions 686,571 - - - 686,571
At 31 July 2012 16,591,475 8,732,798 856,972 787,927 26,969,172
Depreciation
At 1 August 2011 310,553 8,227,151 856,972 787,927 10,182,603
Charge for the year 310,543 307,532 - - 618,075
At 3 July 2012 621,096 8,534,683 856,972 787,927 10,800,678
Net Book Value
At 31 July 2012 15,970,379 198,115 - - 16,168,494
At 1 August 2001 15,594,351 505,647 - - 16,099,998

The long leaschold land and buddings brought forward have been meluded in the financial statements at a valuation of
£15,150,000 based upon an esternal professional valuanon undertahen on 31 July 2010 by Marthows & Goodman LLP

If the long leasc land and builldings had not been ravalued, it would have boen meluded at the following amounts

£
Hustoneal cost 13,677,958
Accumulated deprecianion based on histoncal cost (6,141,489
7,536,469

Included in long leasehold land and buildings at the year vnd are assets n the coune of construction amounting to 1,371,475
on w huch no deprecation has buin charged

Page 14




Wineworld London ple
Notes to the Financial Statements for the year ended 31 July 2012 (Continued)

Fixed asset investments

The mnvestments of the Group and Company were as follows

Group Company
2012 2011 2012 2011
£ £ £ £
Subsidiary undertalung - - 2 2
Associates 749,253 480,402 606,302 606,302
At 31 July 2012 749,253 480,402 600,304 606,304

Principal group investments

The parent company and the group have iavestments in the following subsidiary undertaking and associate which prncipally
affected rthe profits or net assets of the group

County of Class Proportion Nature of
Name Incorporanon of share held business
Subsidiary undentaking
Vinopolis Lirnuted England Ordtnary 100% Dormant
Associates
Vinum Restaurant Company Limited England Otrdinary "B" 60% Restaurant &

Wine Bars

Brew Wharf Limited England Ordmary 60% Dormant

The company has a 60% shareholding 1n Vinum Restaurant Company Limited, however, the controlling interest held by our
partner 1 50% As a result Vinum Restaurant Company Limited continues to be accounted for as an associate as at 31 July 2012
The goodwill amortisation continued at same level as summansed 1n note 8

Subsidiary undertaking

2012 2011

£ £
Cost
As ar 1 August 2011 and 31 July 2012 2 2
Associate

Group Company

£ £
Cost
Asat 1 August 2011 505,402 606,302
Share of retained profit for the year 268,851 -
At 31 July 2012 774,253 606,302
Amounts written off
As at 1 August 2011 and 31 July 2012 25,000 -
Net Book Value
At 31 July 2012 749,253 606,302
At 31 July 2011 480,402 606,302
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Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2012 (Continued)

Stocks
Group and Company
2012 201
£ £
Finushed goods and goods for resale 15,576 39,681
Debtors
Group and Company
2012 2011
£ £
Trade debtors 148,934 434171
Other debtors 90,335 -
Prepayments and accrued mcome 420,547 328,114

659,816 762,285

Creditors amounts falhing due within one year

Group and Company
2012 2011
£ £
Trade creditors 775,145 730,589
Amounts due to associates 606,065 -
Social secunty and other taxes 28,256 130,528
Other creditors g 100
Bank of Scotland term loan 800,000 400,000
Accruals and deferred income 1,459,068 927,522

3,668,915 2,188,739

The overdraft wath the Bank of Scotland 1s subject to the same terms on secunty and 1nterest as those whuch apply to the
loan descabed in note 14

Creditors amounts falling due after more than one year

Group and Company
2012 2011
£ £
Bank of Scotland term {foan 3,200,000 -

The Bank of Scotland term loan and overdraft are secured by means of a fixed and floating charge over the long leasehold
land and buildings of the Company The realisauon value of the long leaschold land and buldings charged in favour of
Bank of Scotland shall not be less than 150% of the amount of the faciliy outstanding at any ume The factlity 13 repayable
by monthly instalments so that the loan 1s repatd 1n full on or before 29 July 2015 The Company pays mterest quarterly in
arrears at an annual rate which s the sum of (1) the Margin (1 75%) ,(2) LIBOR rate and (3) Mandatory costs as that
fluctuates

Borrowings are repayable as follows
Group and Company

2012 2011
£ £
Bank loans
Between two and five years 3,200,000 -
On demand or within one year 800,000 400,000
4,000,000 400,000
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. Wineworld London plc

Notes to the Financial Statements for the year ended 31 July 2012

(Contnued)

Share capatal

Group and Company

2012 2011

£ £
Allotred, called up and fully pad
36,257,509 (2011 48,975 603) ordinary shares of 4 4476p each 1,612,589 2,178,239
425,511,181 (2011 492,793,085) "A"ordinary shares of 0 0185p each 78,720 91,167

1,691,309 2,269,406

On 17 May 2012 the company bought back 12,718,094 ordinary 4 4476 pence shares and 67,281,904 "A" ordinary 0 0185 pence
shares for 3 5 pence each, total consideration of £2,800,000

The nghts attaching to those shares as they apply to dividends, redemption, capital and voting are as follows
a) Right to dividend

Ordnary shares
Any dividends are payable to holders of ordinary and "A" ordinary shares For the purposes of dividends, ordinary and "A"
ordnary shares rank as one class with each other

b) Capnial

On a return of assets on lquidation or otherwise (except on a redempuion of shares or purchase of a company of its own shares)
the assets payable to shareholders shall be used to

1) pay the balance to the holders of the ordinary shares and the "A" ordinary shares as 1f they were all shares of the same class
and denomuinated 1n the same amount and proportion to the number of such shares held

¢) Voung nghts

Halders of ordinary, "A" ordinary and preference shares each have the right to receive notice of, attend and vote at any general
meeting Each holder has one vote on a show of hands, or on a poll one vote for each share held which 13 credited as fully patd up

Revaluation reserve

Group and Company
2012 20m
£ £
At 1 August 2011 8,613,343 8,792,754
Revaluanion of fixed assets -
Transfer to profit and loss account (179,411} (179,411)
At 31 July 2012 8,435,932 8,613,343
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Wineworld London plc

Notes to the Financial Statements for the year ended 31 July 2012 (Continued)

Capatal redemption reserve

At 1 August 2011
Purchase of own shares
Redemption of preference shares

At 31 July 2012

Profit and loss account

At 1 August 2011

Result for the year

Purchase of own shares
Redempuon of preference shares
Transfer from revaluation reserve

At 31 July 2012

Group and Company

Reconcihation of movements 1n shareholders' funds

Opentng sharcholders’ funds
Result for the year

Revaluation of fixed assets
Purchase of own shares
Redemption of preference shares

Closing shareholders’ funds

2012 2011
£ £
2,708,843 -
578,097 -
. 2,708,843
3,286,940 2,708,843
Group Company
2012 2011 2012 2011
£ £ £ £
2,451,596 3,264,579 2,287,067 2,956,988
1,152,308 1,716,449 899,592 1,859,511
(2,800,000) - (2,800,000) -
- (2,708,843) . (2,708 843)
179,411 179,411 179,411 179,411
983,315 2,451,596 566,070 2,287,067
Group Company
2012 2011 2012 2m
£ £ £ £
16,043,188 17,035,582 15,878,659 16,727,991
1,152,308 1,716,449 899,592 1,859,511
(2,800,000) - (2,800,000) -
- (2,708,843) - (2,708,843)
14,395,496 16,043,188 13,978,251 15,878,659
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Winewotld London plc

Notes to the financial statements for the year ended 31 July 2012 (Continued)

Transactions with directors and related party transactions

Thistledown Investments Limtted

Thistledown Investments Limited, a leasing company owned by Alexander Anderson - the Non Executtve Chatrman, has
provided finance by way of leases to the company 1n previous years on commercial terms standard to finance comparnies

Dunng the year, the company deposited surplus cash with Thistledown Investments Liruted at higher rates of interest than

could be earned with Bank of Scotland These deposirts are included in Other Debtors

2012 2011
£ £

Duning the year the following transactions took place with Thistiedown Invesements Lirruted

Consultancy 83,528 80,938

Loan interest and fees {4,056} (9,748)

Repaytment of loan (3,100,000) (2,750,000)

Issue of new loans 3,100,000 800,000

Total transactions 79,472 (1,878,810
At the year end there were amounts outstanding to Thistledown Investments Lirmuted of

Debtors 4,056 301

Creditors amounts falling due within one year

Accruals and deferred income 53,734 25938
All these transactions were undertaken at arms length
Leybourne Securities Limited
Roger Wood, a non executive director during the year, 15 a director of Leybourne Secunties Limited

2012 201
£ £

During the year the following transactions took place with Leybourne Secunities Limited

Consultancy 60,744 59,917
At the year end there were amounts outstanding to Leybourne Secunities Lirmuted of

Creditors amounts falling due within one year

Accruals and deferred income 2,500 2775

All these transacuons were undertaken at arms length
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Wineworld London plc
Notes to the financial statements for the year ended 31 July 2012(Continued)

Transactions with directors and related party transactions

G R'T Holdmgs Tamited and G R T Farmung 8 Financal Pry Limuted

Michael Loubser, 2 non execunve director, ts a director of GRT Holdings Limited and G R T' Farming & Financial Pty
Limnited

2012 2011
£ £

During the year the following transactions took place with G R I Holdmgs Limuted and G R [ Farming & Pinancial Pty
TLamuted

PPromotional materials 217523 -
Consultancy 22,958 22,071
Total transacaons 240,481 22,071

At the year end there were amounts outstanding to G R'T Holdings Limited and G R 'T Farming & Financial Pty Limsted of

2012 2011
£ £
Creditors amounts falling due within onc year
Accruals and deferred income 219,273 1,750

All these transactions were undertaken at arms length
Vinum Restaurant Company Limited

Dunng the year the company traded with Vinum Restaurant Company Limited, 2 company tn which Wineworld London plc
i a sharcholder

During the year the following transactions were made to/ (from)

2012 2011

£ L

Vinum Restaurant

Company Limited
Rent recetved 555,605 374,505
Catenng commission receved 399,602 -
Uity recharges 257,106 130,498
Purchases 2,762,176) (340,977)
Total transactions (1,549,863) 164,026

Lhe year end balances include the following amounts due from

Vinum Restaurant
Company Limited

Debtors
Trade debtors - 29,191
Creditors
Trade ereditors - 10,129
Amounts duce to assoctates 606,065 -

All thewe transactions were undertaken at arms length

Pension commitments

The company makes contributions to a defined contribution scheme, the assets of the scheme being held separately from the

assets of the Company The pension cost charge represents contributions payable to the scheme and amounted to £1,860
(2011 £1,860) At the year end pension contributions of £258 were outstanding
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Wineworld London plc

Notes to the financial statements for the year ended 31 July 2012 (Continued)

Reconcihation of operanng profit to net cash inflow from operating activines

25 Ulumate parent company and controlling party

In the opinion of the directors, there 1s no individual controlling party

(762,154)

2012 2011
£ £
Operating profit 1,250,652 1,784,738
Share of associate operating profit (370,120) (235,478)
Deprecianon -
Owned tangible assets 601,038 601,048
Assets held under finance leases 17,037 17,037
Amorusaton of goodwill 16,135 16,135
Decrease/(increase) in stock 24,105 50,702
Decrease/(increase) in debtors 102,469 2,560,336
Increase/({decrease) 1n credirors 1,080,176 (702,165)
Net cash mflow from operating acuvines 2,721,492 4,092,353
Reconcihation of net cash flow to the movement 1n net debt
2012 201
£ £
Increase 1n cash i the year 2,837,846 344,960
Cash (inflow)/outflow from (increase}/decrease tn debt and lease financing (3,600,000 800,000
Change 1n net debt resulting from cash flows (762,154) 1,144,960
Net debt at T August 2011 159,132 (985,828)
Net debt at 31 July 2012 (603,022) 159,132
Analysis of changes 1n net debt
Att Non cash At 3l
August2011  Cash flow  movements July 2012
£ £ £ £
Net overdraft and cash 1n hand 559,132 2,837,846 - 3,396,978
Debt due within one year {400,000) {400,000) - (800,000)
Debt due after one year - (3,200,000) - {3,200,000)
159,132 - (603,022)
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