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' Woodtward Menswear Limited
Abbreviated Balance Shoet
A at 29February 2012
Neotes
Fixed assety
Intangible aseets 2
Tangible assets 3
Carreat ssscls
Stocks
Debtors
Ceah ot hank and in hand

Creditors: amouxts hllng due within one year
Not current labiitics
Total assees les current Habilivies

Crediters: amoumnts falllng due after more thas sue year 4

Provisieas for Babilltics
Net aesets/Babilitiog

Capitel and reserves
Cadled up share capital L]
Profit end loss account

Skareheldors fihde

02
E

135417
91,510

Registered Number : 07300913

226527

117,560
878

9,044

13530
(154,891)

(19,59)

o ¢ e e e

207418

215.374)

(5,706)

-

(17,662)

'
(17.663)

1

(17663)

For the yesr ended 29 februmy 2912 the company was entitled to exemption from audlt under section 477 of

the Compenles Act 2006 relating to zmal! companies,
Dhmm_

1) The membérs have not required the compeey 50 obtain an endit of its acoounts for the yoar in question in

sccondanoe with section 476,

2) The direntor soknowhidges his respocsibifities for complying with the requirenzents of the Act with pespect

1o acoounting records and the proparstion of Acoourts

These acchmnts heve bewn prepaced in accordance with the provisiors applicahle to corvpanios subjoct to the

small compenics regimea,
Signed ca bebelf of the hoard of divoctons

Dette approved by the board: 14 Jsoary 2013
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Woodward Menswear Limited

Notes to the Abbreviated Financial Statements
For the period ended 29 February 2012

1 Accounting Policies

Basis of accounting

The financial statements are prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entitses {effective April 2008)

Goimng Concern

The financial statements have been prepared on a going concern basis The company's ongoing activities are dependent upon the
continued support of the director who has undertaken to provide such support for the foreseeable future

If the going concern basis were not appropriate, adjustments would have to be made to reduce the value of assets to their
recoverable amount, to provide for any further liabilities that may anse and to reclassify fixed assets as current assets and long
term liabihities as current habalities

Turnover

Turnover comprises the invoiced value of poods and services supplied by the company, net of Value Added Tax and trade
discounts

Foreign currency

Monetary assets and habilities denominated in foreign currencies are translated into sterling at the rate of exchange ruling at the
balance sheet date Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction All foreign
exchange differences are included to the profit and loss account

Deferred taxation

Deferred taxation arises when 1tems are charged or credited 1n accounts in different periods to those in which they are included
m the company's tax computations

Deferred tax 1s provided in full on timing differences that result in an obligation to pay more {or less) tax at a future date
Deferred tax 15 calculated at the average rates that are expected to apply when the tming differences reverse, based on current
tax rates and laws The resulting deferred tax asset or liability 1s not discounted

Goodwtll

Acquired goodwill 1s stated at cost less amortisation Amortisation 1s calculated on a straight line basis over the estunated
expected useful economic life of the goodwill of 6 years

Tangible fixed assets

Tangible fixed assets, other than freehold land, are stated at cost or valuation less depreciation and any provision for impairment
Depreciation 1s provided at rates calculated to write off the cost or valuation of fixed assets, less their estimated residual value,
over their expected useful lives on the following basis

Land and Buildings 15% Straight line
Computer Equipment 20% Straight hne
Fixtures and Fittings 15% & 20% Straight line

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete and slow moving items
Cost includes all direct costs and an appropriate proportion of fixed and vanable overheads
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Woodward Menswear Limited
Notes to the Abbreviated Financial Statements
For the period ended 29 February 2012

2 Intangible fixed assets

Intangible fixed
assets

Cost or valuation £
Addinons 162,500
At 29 February 2012 162,500
Amortisation
Charge for year 27,083
At 29 February 2012 27,083
Net Book Values
At 29 February 2012 135,417

Tangtble fixed assets

1 Class A shares of £1 00 each

3of3

Tangible fixed

assets

Cost or valuation £

Additions 108,599

At 29 February 2012 108,599

Depreciation

Charge for period 17,089

At 29 February 2012 17,089

Net book values

At 29 February 2012 91,510
4 Creditors due after more than one year 2012

£

Bank loans and overdraft 111,874
5 Share capital

Allotted called up and fully paid 20]2 201;-




