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recommended for the period.

were:—

A. F. George

C. P. Lewls

A resolution to reappoint Cocpers & Lybrand as avditors of the
Company will be proposed at the Annual Ceneral Meetings

- 4 1 1385

E_- e e =

- .

The Directors present ttair annual report together with the audited
\accounts of the Company for the year ended 31st December 1984.

The Company bolds an investment ﬁh‘Uni*Ca;dan AG, of West Germany.
‘ The Directors have declared an interim dividend of £1,206,667 for the year
‘anded 31st December, 1984 payable on a0ch March, 1985. No further dividend 1s

) The Directors of the Company during the financial year were Mr. A. F.
George, Mre Re J. Groom and Mr. Ce P. Lewis. The {nterests of the Directors in
£1 ordinary shares of the parent company, Guest, Keen and Nettlefolds, ple,
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AUDITORS' REPORT TO THE MEMBERS OF

SMOOTHLINE LIMITED

We have audited the accounts on pages 2 to 5 in accordance with approved
Auditing Standards. The accounts have been prepared under the historical
cost convention. '
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In our opinion the accounts give a vrue and fair view of the state of
affairs of the company at 31lst December 1984 and of its result for the year
then ended and comply with the Companics Acts 1948 to 1981.

e

The acsfyiats <o not specify the mauner in which the operatious of the
company have been financed or in which its financial resources have been
upad during the year, as required by Statement of Standard Accounting
Preitice No. 10.
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SMOOTHLINE LIMITED

ACCOUNTING POLICIES - 31ST DECEMBER 1984

1, INVESTMENT INCOME

Only dividends declared are included.

2. FORELGN CURRENCIES

Assets and liabilitles in foreign currencies are translated to sterling
at the rates of exchange ruling at the balance sheet date. Differences arising
from changes in exchange rates on revenue transactions are dealt with through the

profit and loss account.

Audi*orzt ieport page 1



SMOOTHLINE LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENBED 31ST DECEMBER 1984

1983
£ £
Income from shares in a group company 1,380,690 850,552
Other operating income 33,080 12;771
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 1,413,770 863,323
Overseaks withholding tax (207,103) (Mi)
PRdeT ON ORDINARY ACTIVITIES ANTER TAYATION 1,205,667 735,740
Proposed dividend (1,206,667} (735,740)

RETAINED PROFIT

-
A ————— e ————————

The aecsunting policies on page 2 form pacrt of this account
Mudirors' repoxt page I



SMOOTHLINE LIMITED

which is incorporated in England)

(A subsidiary of Guest, Keen and Nettlefolds, ple

BALANCE SHEET

31ST DECEMBER 1984

i
FIXED ASSETS

Investment in group company, at cost

< (note 1)
CURRENT ASSETS
Dividend receivable

CREDITORS: AMOUNTS FALLING DUE
L JTHIN ONE YEAR
! Withholding tax payable
Dividend payable

NET CURRENT (LIARTLITIES)/ASSRYS
TOTAL ASSETS LESS CURKENT LIABILITIES

CAPYTAL AND RESERVES
Called up share copital (aote 2)

Hon~distributable reserves
Profit aad logs aceount

Equity interest

ACCOUNT WITH GUZST KEER AND
HETTLEPOLDS (U.K.) PLC

Signed on behalf of the Eﬂgtd,

CILL

DS sl
X

J
} bireetors

1,380,690

207,103
1,206,667

1,413,770

A ——————————————

54,532
174,299

———— i

2,175,246

(33,080)

e w—

2,142,166

20,600

228,631

94,831

1,893,335

2,142, 166

L A

1983
£ &

2,175,246

850,552

49,045
735,740

784,785

65,767

2,241,013

20,000

174,299

P —

228,831

R LY

24,8, 831

1,992,182

2,241,013

o

The nokes on page 5 and the azeounting psllcles on page 2
fora part of thls accouat
Audirors® report page 1
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SMOOTHLINE LIMITED

NOTES ON THE ACCOUNTS 318T DECEMBER 1984

Investment in group cdmpany

The investment in group company comprises a holding of 16.737% of the
issuved share capital of Uni-Cardun AG, a company incorporated in West Germany.
As the company is a subsidlary of Suest, Keen and Nettlefolds, ple, the ‘
investment has not been accounted for on an aquity basis. '

Share Capital 1984 and 1983
£

Ordinary shares of £1 each anthorilsed, issued,
called up and fuliy paid 20,000

The avcounting policlas
on page 2 fom pare of 2his asecunt
Auvditors' weport page i
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